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Keep your face toward the sun and the 
shadows will fall behind you. 


TWO SEASONABLE THOUGHTS 


“The South Wind and the Sun,”’ the title of a Riley poem, presents two seasonable thoughts: 


First, The thought of wind, whether it be from the South, North, East or West, and its destruction to property. 
Second, The thought of the SUN OF LONDON and its adequate and liberal Tornado-Cover-Contract. 


THIS IS THE TORNADO SEASON 


SUN INSURANCE OFFICE 


of London 
Established 1710—The Oldest Fire Insurance Company in the World 
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A Feeling of Satisfaction 


The agent who knows the Ohio Farmers That feeling of personal satisfaction permeates 
best, is deeply appreciative of his company’s the entire agency force of the Ohio Farmers. 
efforts to place in his hands, everything that 


, But this satisfaction is not limited to the agency 
will make him more productive. The agent 








of the Ohio Farmers is well satisfied with his 
company. He knows, above all, that his 
company is truly a policyholders’ and agents’ 
company. 


force alone. The home office organization is 
well pleased with its agency force and well 
satisfied with their efforts to uphold the good 


name of the Ohio Farmers. 
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Is Fire Insurance 
a Profession 9? 


Our little book, “Vol. I of the Glens Falls Insurance 


Library, 


FOR 


“Some insurance men think it an af- 
fectation to speak of their business as a 
profession. In the case of all such 
critics, this is probably true, but it is 
just as true that fire insurance is a pro- 
fession to many ot the most progressive 
and influential agents.” 


Insurance Company Official 


“Fire insurance is a profession and 
should be so classed. Fire insurance 
should be viewed by the agent and those 
connected with it as an institution.” 


A Canadian Insurance Comnitsstoner 


“The idea that fire insurance is a pro- 
fession is one that I have endeavored to 
present on numerous occasions.” 


A State Superintendent of Insurance 


“One of the great troubles of the fire 
insurance business has been the fact 
that the local agent, and to some extent 
those higher up, have looked upon this 
question merely as a means of obtaining 
a livelihood rather than considering it a 
profession just as important as the ‘med- 
ical fraternity or the legal profession.’ 


A State Insurance Commissioner 
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Recognized as a Profession 


“My entire business experience has been that 
of insurance, and I feel no little pride that it 
has come to be recognized as a profession. 
Since my connection with this department 
as Deputy, and later as Insurance Commis- 
sioner, one of my efforts has been to impress 
upon those engaged in insurance work in 
this state, the ethics which are the foundation 
of every profession. 


“I hold we cannot maintain its standing as a 
profession before the public unless we live up 
to a code of ethics. No legislation will estab- 
lish a profession in the minds of the public 
unless the profession itself merits the title.” 


aeken 


Insurance Commissioner 
State of Oregon 
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* seems to have stirred up a lively controversy 


AGAINST 


“Insurance is a business, not a profes- 
sion 1n my opinion.” 


An Insurance Company Official 


“To call fire insurance a profession is an 
affectation.’ 
An Insurance Official 


“In 1920 premiums were high, losses 
and expenses low, and Fire Insurance 
was a profession. In 1921 it was a 
business and a bad one. In 1922 it 
will be an occupation, cutting short the 
career of some more companies.” 


General A gent 


“T have been rather inclined to regard 
calling the business of fire insurance a 
profession as somewhat of a pretention. 
It does not need an expression smack- 
ing of self-conceit to bolster it up as an 
important, estimable business, offering 
a highly creditable and_ satisfactory 
business career to those who follow it 
worthily and engage in it with diligence 
and with comprehension.’ 


Insurance Company Official 


What Is Your Opinion? 


FIRE 
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GLENS FALLS, NEW YORK 
(Founded in 1849) 


AUTOMOBILE 





MARINE 
































THE NATIONAL UNDERWRITER 


April 13, 1922 



































THE CONTINENTAL 


INSURANCE 


80 Maiden Lane 


HENRY EVANS, 
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left in the tornado’s wake, speaks strongly for insurance 






protection. 
* * * 


Our Tornado Circular of this year, fully illustrated in 
two colors, is a convincing argument that almost every 
section, east of the Rocky Mountains, is in the 
“cyclone belt.” 

* * * 
Solicit Tornado and Windstorm insurance with 
sales ammunition of real power. This we supply— 


write for it. 


COMPANY 


New York City 


———— 





NORMAN T. ROBERTSON, “AMERICA FoRE” 


President 
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GRAIN ASSOCIATION 
WILL DROP MUTUALS 





Also Decided not to Apportion 
Any Liability to Unauthorized 
Companies Hereafter 


IS VICTORY FOR AGENTS 





Regularly Licensed Stock Agency Com- 
panies Now Being Asked to In- 
crease Quotas in Pool 





the Under- 
Association not to appor- 


It has been decided by 
writers Grain 
tion any of its liability in the future to 
mutuals or unauthorized compa- 
Accordingly, the regularly licensed 
are 
quotas in 


either 
nies. 
stock ag 
asked to 


being 
the 
the companies 


companies 
increase their 
In addition, 


ency 


grain pool. 
are being questioned as to whether they 
will automatically assume explosion lia- 
bility 
viding the explosion coverage is written 
at the addi- 


on every grain risk written, pro- 


under a separate policy and 


tional rate. 
Agents Influenced Change 


This change undoubtedly comes as a 
result of the protest made by. local 
agents all over the country against the 
practice of stock companies passing 
grain risks to the mutuals, at a time 
when local agents generally were con- 
ducting an aggressive campaign against 
non-agency mutuals of all kinds. At 
various meetings of local agency bodies 
protests have been made against this 
practice. Local agents have expressed 
themselves as being decidedly out of 
sympathy with stock companies which 
declared themselves to be in back of 


the agents’ fight against mutuals, but 
which permitted the insurance otf 


grain business in mutuals. Local agents 
have also opposed the practice. of rein- 
suring any portion of the grain pool’s 
liability in unauthorized companies. 
Have Used Unauthorized Carriers 


The Underwriters Grain Association 
handles such an enormous volume of 
business that in the past it has been felt 
necessary to reinsure some of the larger 
lines in both the mutuals and unlicensed 
companies. Some of the eastern and 
foreign fire companies which are not li- 
censed in middle western states where 
practically all of the grain business !s 
written have been used as reinsurance 
by the grain pool. The mutuals have 
always been eager to assume grain lia- 
bility, particularly those mutuals which 
have for'y ears specialized in the writing 
of grain business. 


Must Increase Lines 


It will be interesting to observe just 
what action the stock agency companies 
will take so far as increasing their grain 
liability is concerned. At present, each 
company automatically assumes a speci- 
fied Proportion of all business written in 
the grain pool. A company will have as 
its quota, say, one-half of one percent, 
or three-fourths of one percent, or some 
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HOUSTON CALLS A HALT. 


SAYS COMPANY IS WELCHING 


Illinois Insurance Superintendent Ob- 
jects to Attitude Eastern Company 
Is Taking on Chicago Loss 


Insurance Commissioner Thomas J. 
Houston of Illinois objects to the state- 
ment of one of the fire companies that 
had a policy on the Springer building, 
309-19 South Clinton street, 
that was involved in the recent big fire 
that damaged the Burlington office 
building in which it claims that there 
is not a total loss on rents. Mr. 
Houston says that the Chicago Title 


& Trust Company is trustee of this 
building. 
In the rent policy written on this 


building was the 


Chicago, | 


following clause: “It | 


is understood and agreed that in case 


one or more of the above named build- 
ings shall be rendered totally unten- 
antable bv fire, 


this company shall be | 


liable to the assured for the actual loss | 


of rent ensuing therefrom for a period of 
12 months from time such loss occurs, 
not exceeding the sum 
upon bona fide leases in 
time of the fire.” 


force at the 


Says Loss Was Total 


This is a valued policy clause so far 
as the rent insurance is concerned. In 
case the building were rendered totally 
untenantable, which was the case in this 
instance, Mr. Houston says 
was total regardless of the number of 
offices that were 
quired to rebuild. 
companies are liable for the total amount 
of the policies amounting to $115,000. 
The total leases on the _ building 
amounted to $119,000. Mr. Houston 
kind to be made from the rent insur- 
ance. 


Claims a Deduction Is Due 


The company raising the greatest ob- 
jection claims that there is something 
like $60.000 in expenses that should be 
deducted from the rental value, $119,- 
000, reducing the amount to $59,000 
and the insurance of $115,000 should be 
figured accordingly. 


Mr. Houston states that he is investi- | 


gating the situation so far as the ob- 


| militar 


insured based | 


| tective 
| thrown into the 
that the loss | 


| 
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OIL LOSS RATIO LOW 


FAVORABLE RECORD FOR 1922 


Oil Insurance Association Companies 
Well Pleased With Results for First 
Quarter of Year 


Companies affiliated with the Oil In- 
surance Association are well pleased 
with the results that have been obtained 
since the first of the year. Even 
cluding the $300,000 loss to the tanks 
of the Sapulpa Refining Company which 
occurred last week, the loss ratio for 
1922 is under 40 per cent. 
the Oil Association has escaped two 
heavy Texas losses this year, one 
amounting to $500,000 and the other to 
$400,000. Both of the risks which burned 
were insured in companies not holding 
membership in the Oil Association. The 
oil business has passed through the re- 
adjustment period, and there are now 
few oil losses that can be traced to 
moral hazard. 
with the oil business say 
over 90 per cent of oil tank fires 
due to lightning. 


that 
are 


Protective Devices Unimportant 


During the early days of oil under- 
writing, tank protective devices played 
an important part. Today, these pro- 
have been practically 
discard, so far as un- 
derwriting is concerned. It is only in 


devices 


in- | 


Fortunately, | 


| President Charles R. 


| selves are 


Those who are most fa- | 


| exceptional cases that a credit in the | 


leased or time re- | 
In other words, all | 


jecting company is concerned. He|! 
states that the form is very clear 
and was accepted by the com- 
panies without objection. He states 


that if any company intends to 
try to get out of the bargain after the 
fire he does not want such institutions 
in the state. Mr. Houston says the ob- 
jector hails from Connecticut and he 
declares he will have a “showdown” 
with it. 


such figure. With the complete cutting 
off of both the mutuals and unauthor- 
ized stock companies, it will be neces- 
sary to call upon the remaining com- 
panies for considerable increases in 
their quotas. Every company will prob- 
ably have to increase its proportionate 
share at least one-fourth of one percent 
or one-half of one percent. It is safe 
to predict that not all companies will 
(CONTINUED ON PAGE 34) 





F | oil tanks 
says there are no deductions of any | 


rate is allowed because of the use of a 
protective device. Companies 
found that the best possible oil risk is 
the all steel tank equipped with a steel 
top and a proper venting system. 
have wooden tops. 


catches fire, and there 
The steel tank, 
fire resistive. All underwriters say that 
in the past manufacturers of protec- 
tive devices have been too much con- 
cerned with creating something 
would put cut an oil fire instead of a 
device that would prevent the occur- 
rence of a fire. 


is a total loss. 


Service Much Improved 


As the operating methods of the Oil 
Insurance Association have been im- 
proved, brokers and local agents writ- 
ing large oil lines have become much 
more 
business. The Oil Association now 
cludes nearly all of the large oil writing 
companies. Globe & Rutgers is the 
largest independent oil writing organ- 
ization with the United States Fire or 
Crum & Forster group a close second. 
The Northern of London is not in the 
Oil Association, 
surance and several others. 
panies that hold membership in the Oil 
Association feel that they are getting a 
widespread distribution of business, and 


The com- | 


have | 


Most | 
When | 
| lightning strikes the ordinary oil tank 


| the wooden top quickly ignites, the oil | Louis which seemed to receive full sup- 


that | 


| port, certainly your vote. 
with the steel top, is | 


Uy 
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SOME STRAIGHT TALK 


BY PRESIDENT TUTTLE 





Western Union’s Chief Says Mem- 
bers Fail to Give Right 
Support 





HURLS SOME HOT SHOTS 





Says That the Unsatisfactory Condi- 
tions in Excepted Cities Are Due 
to the Companies 





WASHINGTON, D. C., April 12— 
Tuttle of the West- 
address before the 
meeting of that body today, 
stated that the members them- 
to blame for the unfavorable 
conditions as regard acquisition 
in the cities. 


ern Union, in his 
semi-annual 


blunty 


cost 
The subject of ac- 
quisition cost is one tkat is engrossing 
the minds of officials and managers. He 
said that many committees have had this 
difficult problem before them, but after 
thrashing over the subject the solution 
is no nearer at hand. 


large 


Each meeting of 
the Western Union finds the waters just 
as turbid as Mr. Tuttle said, 

am not certain as to whether we need a 
committee or a policeman. 


ever. 


Possibly it 


is neither of these but rather an in- 
sanity commission.” Speaking further, 
Mr. Tuttle said: 


Disregarded Pledges 


“In 1913-14 you put into effect com- 


, {| mission agreements for Chicago and St. 


Those agree- 
ments are still in force. They have not 
been amended or abrogated. They are 
just as binding upon us today as they 
were when you made them mandatory 
rules of the Union. Failure to observe 


| these rules is not only demoralizing in 


satisfied with the handling of oil | 


in- | 
| the Union? 


| this problem. 


nor is the London As- | 


these cities but it is creating a very bad 
impression in other sections where 
brokers in these cities having brow- 
beaten some into violation of the rules 
are attempting to extend the territc.y 
by demanding excessive brokerage in 
otherwise undisturbed agencies. 

“Ts it not time for us to halt? 

“Will you not remind yourself of your 
personal obligation as a member of 


“The time has come for you to solve 
You know what the rules 
are for each of these excepted cities. 


| You know what your obligation is. The 
question is: What are you going to 
do?” 

Dilatory Tactics Found 


are not liable to be caught for large | 


amounts at any one location. With the 
results of the first three months as an 
indication, 
that they have 
a favorable experience on their oil busi- 
ness for the year. 


oil writing companies feel | 
every reason to expect | 


Speaking of the observance of rulings 


|of committees he criticised the dilatory 


tactics of certain companies and pointed 
out the enormous work which this 
forced upon the committees. 

“The lack of confidence among mem- 
bers is appalling. There is a reason for 
this. It is the agent that writes each 
one of us, ‘You are the only com- 
| pany to object,’ and every one of us 











4 
seem ready to (Shall | say believe 
No) favor the agent for fear of losing 
a little premium. 

“TI believe a penalty rule for iailure | 


to promptly rulings of | 
re-establish 
members 
from the agents. 


comply with 
committees would quickly 
confidence among the 
bring greater loyalty 


Side Line Business 


“By unanimous vote you 
veur governing committee to 
side lines and provide 
overnment and yet you have seen fit 
io reject the committee’s recommenda- 
tions as to farm business. | 
but feel that it is unwise to attempt to 
control some without controlling all, and, 
urther, it is suicidal to attempt to con- 
trol any unless you are sincere in 
determination to actually enforce 
control, 


instructed 
study the 


rules for their 


your 


Voting Rule 


“Originally the Union 
gards all mandatory legislation, gov- 
erned by the unit rule, but 1 your wis- 
dom you changed this to require a 90 
percent vote. The advent of fleets and 
the division of territory now make it 
possible for any one of several groups 
of management to defeat mandatory 
iegislation which might be desired by 
all other interests and I recommend 

subject be given your thought. 


was, as re- 


that the 
Associations of Agents 


does not seem to Ine that we have 
done our full duty towards these 
ciations of agents in that we have not 
provided some standing committee of 
conference. We can hardly expect full 
cooperation without full understanding, 
nor can we obtain the best results with- 
out confidence in the sincerity of both 
company and agent. 

“Most of the unsatisfactory legislation 
of these associations is introduced by 
radical elements and obtains a majority 
vote largely by reason of the 
there is no organized 


asso- 


means of com- 
bating the imamate incorrect state- 
ments advanced by the authors which 


could be done by 
of the facts 
legislation. 


a proper presentation 
which prompted company 


Recommends Advisory Committee 


“T would therefore recommend there 
be established an ‘Advisory Committee’ 
to be composed of the chairmen of the 
governing committee, the subscribers’ 
committee and the uniform forms com- 
mittee to form a joint committee with a 
similar committee from the Western In- 
surance Bureau. I believe that this 
committee should have regular monthly 


meetings on stated days and that na- 
tional, state and local associations 
should be cordially invited to present 


any matters to this committee for advice 
and guidance. 

“While I do not recommend that this 
committee be given any plenary powers, 
yet I feel that in suggesting that it be 
censtituted of the chairmen of three 
most important committees, each of 
which having full powers, its recom- 
mendation to their respective commit- 
tees will carry confidence to the agents, 
field men and associations, that its rec- 
ommendations will have careful consid- 
eration by the committees having juris- 
diction.” 

Automobile Business 


President Tuttle referred only briefly 
te the unsatisfactory results of the auto- 
mobile business, the details of which 
are to be presented by the standing 
committees. 

He said: “The spirit of lawlessness 
engendered during the war period and 
greatly increased during the past two 
years has not been conducive to the best 
results in automobile underwriting.” He 
asked the members to carefully observe 
the Union rules in writing this .class. 


The Underwriters Grain Association 


The Underwriters Grain Association 
has been discussed by agents’ associa- 
tions during the last six months, but at 
the midwinter conference the National 
\ssociation of Insurance Agents de- 

(CONTINUED ON PAGE 40) 


fact that: 


THE 


|'NEW UNTERMYER MOVE 


and | 


cannot help | 


your | 











| CALLED IN BY BOSTON MAYOR 


“Ultimatum” by Curley Announces 


Campaign for Rate Cuts With New 
Yorker as Aid 


BOSTON, MASS., 


April 11.—Mayor 
Boston 


Curley of has issued an 
matum, through his publicity bureau to 
the public rather 
the imsurance interests, 
rates are greatly 


press 
that unless fire 
reduced in Boston as a 
result of the high pressure service sys- 
tem that a campaign will be started in 
Boston against the insurance companies 
with Samuel Untermyer of New York 
taking the leading part. The mayor 
received a letter from Mr. Untermyer 
which stated that “if there is any way 
in which I can be of service to you in 
furthering your very laudable and pub- 
lic-spirited effort to reduce the cost of 
insurance to the people of your 
munity, 
mand 


com- 


me.” 
Slips in State Fund Plea 
Mr. Untermeyer said further: * 
that the rates upon fire, casualty, plate 
glass, burglary, surety and like lines of 
insurance are grossly extortionate. That 
is also true as to workmen’s compensa- 
tion insurance, which, in my judgment, 
should be a state monopoly tor reasons 
that you wiil find set forth in the report 
ot our committee, of which I am send- 
ing you a copy under separate cover.” 
Mayor Curley’s direct communica- 
tion with the insurance interests took 
the form of a mild letter to President 


I agree 


Davenport of the Boston Board. An 
answer was sent that the fire rates in 
Boston had been reduced commensurate 


with the two-thirds completion of the 
high pressure system and that when the 
last third was completed the rates would 


be still further reduced. 
Dire Threats Promulgated 
The daily press has been filled with 
propaganda emanating from city hall 


filled with dire threats for the insurance 
companies if “heavy” reductions in in- 
surance rates are not immediately forth- 
coming. Some reports state the mayor 


insists that there shall be a 50 percent | tem affects but a small congested area 
Other re- | 


reduction in the 
ports state the 


flat rates. 


mayor asks for 30 per- 


Bradford Murray 


3 su- 
pervisor of the 


Iexporters. 


resigns as agency 
Importers & 
* »* * 


Samuel Untermyer may aid Mayor Cur- 


ley of Boston in his campaign for reduc- 
tion of rates there. 
* * * 
Blanket bond form altered to cover 
losses from safe deposit boxes proven to 
be due to dishonest employe. 


* * * 

Former supervisor of liquidation of 
enemy insurance companies sues govern- 
ment for $110,000 compensation. 

a 

Ohio committee investig 
compensation laws of 
out strong 
competitive 


ating workmen’s 
eastern states gives 
statement at Boston favoring 
system. 

* * * 

Surety Association of America reaches 
tentative agreement on plan for reform 
as to excess commission and will complete 
details at another meeting next week. 

* *x* * 

Grain 
tion any of its liability 
or unauthorized 
censed stock 
quotas. 


to either mutuals 
companies and asks li- 
companies to increase their 


* * * 


New organization to, be known 
Committee on Dust Control in Grain Ele- 
vators launched at a conference in Chi- 
cago of representatives of the various 
bodies interested in that question. 

*x* * * 

At the semi-annual meeting of 
Western Union in Washington, D. C., 
week, President C. R. Tuttle claimed that 
the failure to solve the acquisition cost 
problem is due to the members them- 
selves 


the 
this 


NATIONAL 


Association decides not to appor- 


as the | 


ulti- | 


than directly te | 


please do not ‘hesitate to com- | 
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LOSSES STILL RISING. age company showing an underwriting 


INCREASE IN MARCH FIGURES 


Record for First Quarter of Year Is 
$107,878,050—March Losses Amount 
to $39,910,750 


NEW YORK, April 12.—March fire 
losses in the United States and Can- 
ada as compiled by the New York Jour- 
nal of Commerce reached the large 
total of $39,910,750. This is an increase 


of shghtly Gover 39 percent for the same 


month of 1921 when the losses 
amounted to $28,581,100. The figures 
for March indicate that there is no 
decline in the loss ratio for this year. 


As a matter of fact, since the slump in 


general business commenced about a 
year and a half ago there has been a 
steady increase in losses. Underwriters 


recognize a strong indication of moral 
hazard. The fact that the so-called pre- 
ferred risks are burtiing just as rapidly 
and in as large numbers as the poorer 
classes of business is one feature of the 
situation that has caused underwriters 
no little concern. 
Record for First Quarter 


lor the first quarter of the year fire 
losses amount to $107,878,050, compar- 
ing with $89,789,900 for the first three 
months of 1921. At the close of last 
year most fire insurance officials felt 
that the heavy run of losses had come 
to an end, and that 1922 would show 
a very decided improvement. Such has 
not been the case. Losses have con- 
tinued as in 1921. There has been no 
sign of a falling off. Most companies 
are very much discouraged over this 
year’s fire record, feeling that the ex- 
perience for the first quarter has almost 
precluded the possibility of the aver- 






cent reduction. 
mayor wants the 
duced one kalf. 
The general effect of the propaganda 
is that the entire city is coming to 
believe that there may be a great reduc- 
tion in insurance rates of all kinds, not- 
withstanding the high pressure sys- 


One report states the 
“exposure” charge re- 


of the city and that an allowance has 
already been made for that installation. 
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CONDENSED NEWS OF THE WEEK | 
i ‘ Se aT Sa enti 


Numerous bank failures last yvear call 


attention to the need of depository bonds. 
* s. % 
New Jersey Fidelity & Plate Glass may 


extend its scope to write workmen's com- 


pensation and other casualty lines and 
eventually fidelity and surety. 
* * * 


Increase of 10 percent in hail premiums 
for 1922 


predicted. 
- oe 


March fire losses as reported by New 
York Journal of Commerce totaled $39,- 
910,750, 

* * * 
_ Acquisition cost is the troublesome 
issue before the National Bureau of Cas- 
ualty & Surety Underwriters. 
+ ee 
The citizens committee to enforce the 


Landis award says that Chicag 20 is enjoy- 


ing a business boom that is greater than 
that of any other city. 
* * * 


Superintendent of Insurance Houston 
of Illinois objects to a Connecticut com- 


pany claiming that the rent loss on the 
Springer building involved in the recent 
Chicago fire is not total. 
ae Ss 
Hampton Roads Fire & Marine, new 
company at Hampton Roads, Va., will 
start business May 1 
x & > 
National Association of Insurance 
Agents selects Oct. 3-6 as dates for an- 
nual meeting at Hot Springs. 
* * * 
Cecil F. Shalleross calls attention to 
defects in New York rating bill in let- 


ter to Givernor Millan. 











profit on its 1922 operations. Some idea 
of what has happened during the 


. , past 
three years trom a comparative stand- 
point may be gained by a study of the 


subjoined table. 


1920 1921 192? 
Jan. . . $37,912,750 $35,319,950 $38,663. 000 
Febr. 26,651,500 x 888,850 29,304,300 
Mar. ... 20,607,700 £581,100 39,910,759 
Total ..$92.141,950 $89,789,900 $107,878.05 


New York Journal's Comment 


In commenting upon the 
for 1922 the Journal of 

“Consideration of 
figures should be 
for the fact that material deflation in 
property values has already occurred 
and that, therefore, the 1922 record js 
even worse than the figures indicate 

“The fire underwriting situation has 
reached a point where company man- 
agers are forced to take radical action. 
For some months the extra heavy losses 
were liquidated by the large amount of 
earned premiums from the enormous 
writings of 1920, but now the premium 
earnings are diminishing and the volume 
of business being written is insufficient 
to meet the drain at the rate it is being 
maintained, Moral hazard losses are as 
pronounced as ever, indicating that the 
unscrupulous are still adjusting business 
losses through the medium of fire 
ance, 


loss re 
Commerce 
these 


ord 
Says 
adverse fire 
with due 


loss 


regard 


insur- 


CHANGES TO MUTUAL COMPANY 


National Underwriters, a Reciprocal, 
Reorganizes With James S. Kemper 
Continuing as the Guiding Hand 

The National Underwriters, the Chi- 
cago reciprocal, is discontinuing busi- 
ness, having been taken over by the 
National Retailers Mutual of Chicago, 
which is under the same management 
and of which James S. Kemper is presi- 
dent. The National Underwriters was 
originally the Lumbermen’s & Manufac- 
turers’ Underwriters at National Indem- 
nity Bureau. Later its name was 
changed to Lumbermen’s & Manutfac- 
turers Underwriters and in 1919 it be- 
came the National Underwriters. There 
were three separate departments of the 
National Underwriters: Shoe dealers, 
lumber dealers, and a third department 
including all cther classes. It has writ- 


ten office building lines quite exten- 
sively. James S. Kemper was attorney- 


in-fact and manager for the National 
Underwriters. All its business will be 
taken over by the new mutual. 


Travis Asks 


Fire companies involved in the suit to 
set aside the Kansas rate order of Jan. 
29 have been requested to furnish the 
Kansas department with a statement of 
their underwriting expense for each of 
the last five years. Superintendent 
Travis asked for the information to in- 
clude not only the Kansas business as a 
separate item but also the general busi- 
ness of each of the companies. 

The case is to be heard April 18. A 
temporary restraining order to prevent 
the enforcement of the rate order is 
now in effect and the hearing will be 
to determine whether or not the tem- 
porary order should be made permanent. 

The order as made by the department 

vas to become effective March 1 and 
provided for decreases of 10 to 20 per- 
cent on some insurance lines and in- 
creases of 40 and 50 percent on auto- 
mobile and railroad lines. 








Five-Year Figures 





Report on Tobacco Cover 


The A. Reutlinger & Co. Agency, 
Louisville, Ky., controlling the special 
cover insurance for the Burley Tobacco 
Growers Association, has furnished 
companies interested with the second 
statement of values, showing that, up 
to March 1, the tobacco insured is lo- 
cated in 196 warehouses in Kentucky, 
Ohio and Indiana, with aggregate lia- 
bility of $6,857,115 and premium o 
$87,586.74. It is thought this statement 
will represent the highest 
that the amount at risk will gradually 
reduce each remaining month of the 


year. 
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LOSS RATIO.HAS NOT 
DECLINED DURING 1922 





Companies Report Continuance of 
Unfavorable Experience In 
All Sections of Country 





HARD TO DISCOVER CAUSE 





Made Regarding Lack of 
Information Supplied by Adjusters 


Complaint 





in Reporting Settlements | 
Nothing is more perplexing to tire | 
insurance officials just now than the 


continued high loss ratio. Week in and | 


week out the heavy run of losses con- 


tinues. There has been no let-up. Loss 


departments are working overtime, and | 
claims are being made under policies of | 
all sizes and descriptions. The unfavor- | 
able loss experience is not confined to 
any section of the country, but is prac- | 
At 1921, | 
it was felt that the companies had gone 


tically universal. the close of 


through the worst period, but a review | 
of the results since the first of the year 
indicates clearly that have 
subsided. 


losses not 


Cannot Find Cause 


Claims have been so heavy and con- 
stant that officials are seriously study- | 
ing all of the larger losses in an effort | 
to discover some answer to the present 
riddle. Underwriters are going over | 
their proofs of loss carefully in an ef- | 
fort to discover something that might | 
shed some light on the situation from | 
an underwriting standpoint. In almost | 
all cases the conclusion is reached that 
under similar circumstances the com- 
pany would be glad to accept the risk | 
again. That is, after closely examining 
a proof of loss and studying the cir- 
cumstances surrounding the case, a 
company official invariably arrives at 
the opinion that there was no particular 
reason for the loss occurring, and that 
it was not the result of careless or in- 
efficient underwriting, or even moral 
hazard. 


Influence of Moral Hazard 


Every fire insurance man is aware of 
the fact that moral hazard is a strong 
factor in the present high loss ratio, but 
at the same time it is not the kind of 
moral hazard that can be easily detected. 
A company may have a claim and be 
rather certain that it is the result of 
moral hazard, but there is nothing in 
connection with the loss that enables 
the underwriter to put his finger on 
anything that might involve the assured. 
Moral hazard has unquestionably influ- 
enced the loss record, but there are few 
cases where an evidence of moral haz- 
ard can be proven. 

Loss Reports Not Ihuminating 


Companies generally feel that during 
a time like this, loss reports, and par- 
ticularly the letter which accompanies 
the final proof of loss, should be more 
illuminating and instructive. One com- 
pany official in discussing this phase of 
the situation said, “We find that. the 
Principal adiustment bureaus and inde- 
Pendent adjusters have become routine 
and Mechanical in their methods. In 
sending us the final proof of loss, they 
simply tell us that the assured took a 
lair attitude, that the loss has been ad- 
Justed at 40 percent, and on a satisfac- 
tory basis. They close with a few words 
of thanks for having the loss referred 
to them, and express the hepe that they 
may be again favored in the near future. 
\ letter of this kind is of absolutely no 
value to a company from an underwrit- 
ing standpoint. It is simply a notice 
that the loss has been closed. but it tells 
nothing about the loss, why it occurred, 
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AFTER “ENEMY” FUNDS| 


| 


PUSH SAN FRANCISCO CLAIMS | 


Representative in Washington Seeks to 
Have Assets of German Companies 
Diverted 


WASHINGTON, D. C., 


James B. 


April 11.— 
McSheehey, a member of the | 
San Francisco board of supervisors, has | 
been in Washington for the purpose ot } 
investigating the possibility of having 
tunds of German fire insurance com- | 
panies seized and held by the alien prop- 
erty custodian under the provisions of 
the trading-with-the-enemy act, utilized 
to make full payment to those home 
cwners who suffered in the great San | 
Francisco fire of 1906, whose policies in 
the German companies were not paid in 
full after the fire. 

An amendment to the alien property 
act, recently introduced in the house by 
Congressman Kahn of California, would 
bring this about, according to Mr. Mc- 
Sheehey. 

“At the time of the fire in San Fran- 
cisco there were a great many. property 
owners who had insured in German and 
\ustrian companies,” Mr. McSheehey 
said. “When they attempted to collect 
on their policies these companies put 
forward the plea that they did not have 
sufficient funds to make payment in full 
in view of the unparalleled nature of 
the catastrophe, and offered to pay part 
of what the policies called for. A great 
many of those who suffered losses ac- 
cepted this plea at its face value and 
agreed to take settlements which aver- 
aged about 25 percent of what the poli- 
were rominally worth. 

“When enemy property was seized by 
the alien property custodian during the 
war it was found that the insurance 
companies had funds totaling $4,800,000, 
which the policyholders claim, had been 
hidden at the time these companies were 
pleading their inability to pay in 1906. 
Claims totaling more than $1,000,000, 
based on these discoveries have already 
been filed with the alien property cus- 
todian, and the total amount involved 
will be close to $5,000,000 if the govern- 
ment decides to make this disposition of 
the funds. Some holders who were 
affected by the San Francisco fire re- 
fused to accept part payment at the 
time, and their claims in some cases 
have already been filed.” 


cies 


what the circumstances were surround- 
ing the case, or anything else that might 
be used by the underwriter in more in- 
telligently passing on business of a 
similar character. 


Depend on Adjusters 


“As a plain matter of fact, most of 
these adjusters are using form letters in | 
their dealings with companies. How is 
a company that is having practically all 
of its losses settled through an adjust- 
ment bureau or through independent ad- 
justers to get any information on its 
losses if the adjuster does not furnish | 


it? All we ever get is a brief notice of | 
loss from the agent. We refer the 
claim to some adjuster or other who 


after a time sends us a proof of loss to- 


gether with a typewritten or even 
printed form, which contains no spe- 
cific or individual information. During 


these days of heavy losses, it is very 
discouraging to have to pay out money 
with the knowledge that nothing is be- 
ing learned regarding losses that might 
operate to reduce the present heavy loss 
payments.” 





Departments Not Self Sustaining 


Even in the most profitable sections 
of the country, the high loss ratio con- 
tinues. For instance. Western Union 
territory. which is ordinarily a money- 
maker for most companies, has been 
“burning them up” since the first of the 
vear. Practically all of the western de- 
partments have had to call upon their 
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LIQUIDATOR FILES SUIT | CROP INSURANCE NOT 
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HANDLED ENEMY COMPANIES | 


Dudley W. Thomas of Kansas City 
Asks $110,000 from U. S. Govern- 
ment for Services 


KANSAS 


CITY, MO., April 11.— 
Suit against Thomas W. Miller, alien 
property custodian, and Frank White, 


treasurer of the United States, has been 
tiled in the federal court at Kansas City, 
by Dudley W. Thomas, for $105,045 
compensation and $5,000 loss to per- 
sonal business, with respect to Thomas’ 
handling of “enemy insurance com- 
panies” during the war. Mr. Thomas 
was named as manager and liquidator 
of 16 foreign insurance companies, Dec. 
12, 1918. In Jan. 15, 1919, A. Mitchell 
Palmer, then alien property custodian, 
who had made the first appointment, 
also appointed him manager of two 
more companies. 


No Agreement on Compensation 


Thomas states in his suit that Palmer 
had not made a specific agreement as 
to compensation, but the assumption 
was that a sum fair in proportion to the 
experience and ability required, the cel- 
erity and efficiency with which the es- 
tates were liquidated, and the size of the 
assets, would be paid eventually. 
Thomas says that he had had 30 years’ 
experience in local, special and_ state 
agency work, and as adjuster, and that 
the good results obtained in liquidating 
these companies were due largely to his 
efforts. He resigned April 18, 1919, but 
assisted William C. Scheide, later man- 
ager, during June, July and August. 

Companies’ Assets Listed 

The costs of the handling and liqui- 
dation, he says, were to be charged to 
the assets and incomes of the companies 
handled, which are listed as follows: 


Company Securities 
Aachen & Mun.$ 1,000 $ 
po rr S66,459 
Allianz : . 
First Bulg.. ao 
Cologne 1,491,000 
Frankfort ..... 184.000 


Frankona 





Hamb -Brem. 50 
International 52,000 
Mannheim ... 1,138,000 
Mereury «.....<+. 190,000 
Minerva 


Munich 


ee ree 3 474,656 
Nord, Deutsch. ay 


1D 
~~ 








Pruss. Life... . 270,408 
South German 000 602,170 
Swiss Nat’l... 130 1,126,957 
Pruss. Nat'l 000 270,801 

Total. .....$8,052,739 $2,451,763 $10,504,508 


head offices for financial support. They 
cannot take in money fast enough to 
keep pace with the payment of losses. 
As a consequence, the companies are 
becoming more exacting in their atti- 
tude toward adjusters. They demand 
that claims be more carefully handled, 
and that every effort be made to get the 
facts in connection with the suspicious 
loss. 


Field Man More Satisfactory 


Some companies make the point that 
when field men used to handle the 
losses, a company was furnished with 
more accurate and comprehensive re- 
ports regarding a loss than is now the 


case. The field man was called upon to 
submit all of the facts in connection 
with everv loss. He was required to 


make out a detailed report which could 
be studied over by the company, and 
which was usually of some benefit and 
assistance to the underwriting depart- 
ment. In ordinary times when the loss 
ratio is normal, the need for more 
illuminating loss information is not felt, 
but during times like these when the 
high loss ratio is the chief problem of 
the business, companies feel that some- 
thing should be done bv the adjustment 
bureaus and indevendent adiusters in 
the way of furnishing more instructive 
reports on losses. 





PROFITABLE THUS FAR 


Companies’ Experience Does Not 
Augur Well for Proposed 


Government Venture 


| KING EXPLAINS MEASURE 





| #ress, 











Kansas Agricultural Expert Urges Fur- 
ther Trial cf Private Plan, as 
Against State Scheme 


WASHINGTON, 
establishment 


DD. C., April 
of a commission to in- 
vestigate the subject of crop insurance 
with a view to determining the practic- 
ability and expediency of creating a crop 
insurance bureau, is sought by KRepre- 
sentative Sinclair of North Dakota, in a 
concurrent resolution introduced in Con- 
The proposed commission would 
be given six months to complete the in- 








vestigation and make a report. The com- 
mission would consist of three members 
F ite and five members of the 
house. 
The Home and the Harttord Fire, 
which have been writing farm invest- 
ment and crop acreage insurance, have 


had a 
the 


very disastrous experience with 


line. For the time being they are 
continuing to write it, though they are not 
seeking the business. 
little o 


They will write a 


it, but they have not worked 
out a plan that is satisfactory. 
the 


. ‘ 
cent and the loss ratio on the 


In some 


states loss ratio ran over 600 per- 


total busi- 


ot 


ness one company Was 330 percent. 
The companies have not evolved 

scheme that will give indemnity at a 
price that the farmers can pay. Un 
doubtedly, the human element plays 
something of a part. Farmers will set- 


tle in a semi-arid community. \ 
crouth is very certain. Until the com- 
panies can evolve a plan that is work- 
able, but little of this insurance will be 
written. As one man who has given 
the subject considerable attention said 
in connection with the law that has 
been proposed in congress, “It means 
that the American people will be taxed 
to make up for lack of good judgment 
on the part of many farmers.” 


King’s Defense of His Plan 


Representative King of Illinois, au- 
thor of the bill providing for the estab- 
lishment of a Bureau of Farm Risk In- 
surance, contends that the plan would 
be self-supporting, while other nrojects 
now proposed to aid the discouraged 
farmer would involve a heavy outlay 
on the part of the government. That, 
however, is merely Mr. King’s opinion. 
in support of this measure, he states 
that such insurance is desirable because 


commercial companies have not “ven- 
tured far” into this class of business. 
He contends also that certain com- 


panies have charged high rates on hail 
insurance and cites the experience of 
some of the state hail funds. In a state- 
ment to THe Nationa, UNDERWRITER, as 
to the reason for the bill, and what it is 
hoped it will accomplish, he says: 


“The object of the bill is to encourage 
the farmer during the present low price 


period, eliminating largely the hazard of 
crop raising. which would not only be an 
advantage to the farmer in permitting 
him to receive a definite income, but 
likewise would tend to assure the people 
of the country against a searcity of food, 
which is the primary necessity of every 
civilized nation. 

“Crop insurance 


would stimulate 


or- 
derly and systematie production with- 
out the necessity of the individual far- 
mer assuming the entire burden which, 
properly, belongs to the community. If 
might be compared to the workmen's 


compensation law through which the em- 
ployers protect themselves and their em- 
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The Seal of Certainty 
ona 
Hail Insurance Policy 


When it 


comes to selling hail 
insurance you will find that most 
farmers know about the Hart- 
ford and that your task 1s half 
completed when you say that you 
are a Hartford agent. National 
advertising has made millions of 
friends for the Company 


REMEMBER 


A Hartford agent does not have 
to sell on friendship alone. 


If you are interested in selling Hartford Hail In- 
surance write to the Company at its home office 
or at the headquarters of its Western Department 


ARTFORD FIRE INSURANCE C0. 


HARTFORD, CONNECTICUT 


DUGAN & CARR, General Agents, 39 So.-LaSalle St. 
CHICAGO, ILLINOIS 
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ployees, without the necessity of indi- 


burden.” 


iduals assuming the entire 
J.C. Mohter’s Views 


Agricultural authorities, however, are 
no means favorable to the King plan. 
Another attempt at private crop insur- 


ance is urged by Jacob C. Mohler, secre- 


April 13, 1992 


‘COURSE FOR BROKERS 


tary of the Kansas board of agriculture | 


and an authority on agricultural matters, 
before any plan looking toward govern- 
ment crop insurance is adopted. Mr. 
Mohler believes that a more thorough 
investigation of the business would de- 
velop a sound basis for its underwriting 
on a competitive basis and that govern- 
ment insurance should be offered only as 


iw last resort. He said that there is much | 


valuable data in the departments of ag- 
riculture that, if compiled and digested, 
would be a great aid in directing the 
companies in their 
class of insurance, 


Not An Emergency Measure 


“It strikes me that crop insurance may 
be feasible.” said Mr. 


operations in this | 


Mohler, “as I be- | 


; ; | 
lieve most every other line of insurance 


has proven to be I do not believe in it, 
however, as an emergency to relieve the 
present agricultural depression, for the 
reason that it would be so very experi- 
mental and involve such great risks ow- 
ing to lack of dependable data to guide 
us along lines that would relieve the 
situation and still be rated as consery- 
ative. 

“Fortunately, advances in agricultural 
prices are changing the agricultural out- 
look to a considerable extent and these 
upturns suggest that agriculture may be 
on the upgrade as we hope future devel- 
opment may prove. 
of crop insurance may not be so urgent 
and the matter may be approached with 
more deliberation. IT am convinced that 
it is one that should be thoroughly tried 
cut after our best insurance authorities 
have evolved what may seem to be the 
best plan following research and investi- 
gation. 


Against Government Insurance 


“[T am most heartily in favor of the 
idea, if it can be handled otherwise, 
however. | would be very much opposed 
te the government undertaking it. The 
matter, of the government engaging in 
business is always open to the fatal ob- 
jection that our political system, which 
requires a constant change in the person- 
nel of government and which makes offi- 
cial appointment a reward for 


service, would invite mediocrity and 


place a premium on inefficiency. In any | 


system of crop insurance, the expert 
services of the most experienced men 
would be the first requisite and I fear 
these could not be had if the system were 
inder political control, 

“Surely crop 
possibilities of 
cistributing its 
me there might 


insurance 
stabilizing 


holds great 

farming by 
hazards and it seems to 
already be availabie in 
the United States department of agri- 
culture and elsewhere data, which if 
prope compiled and digested might 
furnish quite a dependable base for pre- 
mium rates as well as to suggest quite 
vccurate methods of measuring the far- 








In this case the need | 


political | 


ners losses. In Kansas, for example, we | 


have made a very exhaustive 
report on wheat 
overing ost of production, 
ge, ete... whicl 


abandoned 
ought to be of con- 
service in formulating any 
rians for crop insurance where wheat 
is a principal product.” 





L. S. Department's View 


investi- | 
growing, | 





START INSURANCE CLASSEs 


Fire and Casualty Lines Taken Up at 
University of Pittsburgh—May 
Have Regular Course 


PITTSBURGH, PA. April 12 
Plans to inaugurate a regular course in 
fire and casualty insurance in the Uni- 
versity of Pittsburgh are being made 
under the supervision of Commissioner 
Donaldson. The proposed course, 
which would take up all branches oj 
the fire and casualty business, was sug- 
gested by Mr. Donaldson and backed 
by J. W. Howard of the Ohio State 
University, who is active in pushing the 
proposition. 


As a preliminary to the proposed 
course, a short course in fire and cas- 
ualty -insurance began last Monday 


under the auspices of the evening schoo! 
of economics, accounts and finance of 
the university. The instruction will 
he under the direction of Mr. Howard 
The course will close April 22. Classes 
will be held every night except Satur- 
day and Sunday. The course is offered 
to those who desire to qualify for the 
state broker’s license. Persons passing 
the examination given at the conclusion 
ot the course will be eligible for the 
license without further examination. 
Monday night there 
cussion of division of 
icy contracts, 


was a general dis- 
insurance and pol- 
Tuesday night the subject 
was “Legal Liability as a Basis of An 
Insurance Contract.” The discussion was 
eonducted by Frank Martin, manager of 
the claim department of the Travelers 
“Workmen's Compensation” was the 
ject for Wednesday night ana the 
sion was in charge of Mr. Howard and 
L. E. Christley, workmen's compensation 
referee, F. A. Hewitt of the Hoover 
Diggs Company conducts the discussion 
Thursday night on “Automobile Insur- 
ance.”” Friday night’s subjects are “Acci- 
dent and Health Insurance,” by W. V. 
Otto of Eyler & Henry, and 
soiler, Fly Wheel Engine and Electrical 
Machinery,” by George S. Reynolds, man- 
auger of the Hartford Steam Boiler. 
The program for next week is as fol 
iows: 
Monday 


> sub- 
> discus- 





& 


“Steam 


night: “Burglary.” by Mr. 
Howard; Tuesday, “Fidelity,” by V. L. P. 
Shriver; Wednesday, “Fire—Policy Con- 
tract,” by J. Sherman Campbell; Thurs- 
day, “Rates and Schedules,” by J. C. 
Blair; Friday, examinations. 





Thompson Made Traveling Auditor 


Lawrence B. Thompson, who _ has 
been chief clerk in the western de- 
partment of the Continental, has 
been appointed traveling auditor for 
the Commercial Union, with headquar- 
ters in New York. Mr. Thompson was 
for many years before going with the 
Continental chief clerk in the western 


| department of the Fidelity-Phenix. He 


Kight principles as fundamental to a | 
sound plan for crop insurance are laid | _ 
down in a bulletin by the United States | 


department of agriculture, 
The insurance 


as follows: 
must cover only such 
erop damage as will result in serious 
financial loss to the farmer. The total 
loss of crop on one or a few acres out of 
a hundred is not a serious loss if the 
icreage as a whole gives average returns 
or a substantial part of such average. 
The insurance must cover any and all 
hazards which are beyond the farmer’s 
control Insurance which protects 


gainst certain hazards and leaves the | 
insured exposed to total loss from other | 


hazards beyond his control is not real 
rop insurance, 


In no case must the insurance protect 
igaint loss from carelessness or negli- 
gence on the part of the insured. 

The premium, or cost of insurance, 
must bear a reasonable relationship to 
_ value of the protection that it pur- 


ases 


Methods of Adjustment 


e method of adjusting loss must be 


suc h a it the insured will receive indem- 
nitv for crop damage in the amount or on 


| 


has been with the Henry Evans group 
t companies for the past 19 years. 


ot 


the basis that he is led to expect from 
the figures indicating the amount of in- 
surance an acre. The company should 
not profit by a calamity to the farmer in 
the form of reduced prices for his 
product. 


An early adjustment should be pro- 


| vided for in case of total failure of an 


insured crop, or such an approximation 
to failure that it would not pay to ma- 
ture and harvest the crop. 

All adjustments involving enly partial 
Gamage should, so far as possible, be 
left until after the crop has been har- 


| vested and put into marketable form so 


| fire insurance, 


| 
! 


that quantity 
mined. 

There must be a certain degree of un- 
derstanding between the farmer and the 
company or agency offering the insur- 
ance if protection is to be available on 
truly favorable terms. Crop insurance 
must be bought on the same principle as 
merely as a guaranty 
against serious loss and not with the ex- 
pectation of securing an indemnity every 
two or three years 


and grade can be deter- 
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Paving The Way For 
New Prospects 


The personal effects floater is one of the best 
L @® L @ G side lines. It has an irresistible 
appeal. Your solicitation will come now, just 
aS your prospect is thinking of the golf club, 
the summer cottage and traveling. The cov- 
erage is broad and the premium is low. It 
covers goods at the laundry, children’s effects 
while at school or college, in fact, it covers 
personal effects in practically all places. 


Such a solicitation now, will be of great value 
to the local agent. Hecan use the personal 
effects floater as the entering wedge to other 
lines of insurance. He can add materially to 
- his agency income by making a thorough so- 
licitation for the personal effects floater. 


‘we [VERE@OL»> [ONDON? GLOBE 


Riacarance Co. Limited. 





"Gta “Gora SEE Ga SS ee. 
NEW YORK BRANCH CHICAGO BRANCH SAN FRANCISCO BRANCH 
Executive Office:—Washington Park, Newark, N. J. Insurance Exchange Bldg. 444 California St. 





NEW ORLEANS BRANCH 
Cor. Carondelet and Common Sts. 
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SHALLCROSS CALLS 
ATTENTION TO DEFECTS 


Miller of 
New York on the 
Rating Bill 


POINTS OUT TWO FAULTS 





Addresses Governor 


Says Companies Cannot Get the Rating 
Machinery Readjusted in the 
Time Allowed 


NEW YORK, April 12.—A 
before the governor was had this week 
the 
tendent of insurance the right to pass 


hearing 


upon measure giving the superin- 


upon tire insurance rates as to their 
reasonableness. 

As chairman of the comniittee on laws 
of the National Board, C. F. Shallcross 
addressed Miller in 


tion with the bill as follows: 


Governor connec- 


There are two important features of 
this bill which we believe should have 
your careful consideration before reach- 


ing your decision in rgference to its en- 
actment. This organization has at no 
time expressed itself in opposition to the 
principle of 


State supervision and rea- 
sonable regulation of fire insurance rates 
and from that position we are not de- 
parting nor are we opposing the enact- 


ment of legislation vesting in the super- 
intendent of insurance the power to 
order adjustment of rates in the interest 


of uniformity and fairness and in con- | 
sonance with the law forbidding unjust 
discrimination. 

Objections Are Listed 


We call your attention to the following 
fundamental objections to certain fea- 
tures and wording which were embodied 


THE NATIONAL 





in the bill without the underwriters hav- 
ing had an opportunity to their 
views thereor 


express 


It appears that in the latter part of the 





legislative session and at time when 
there was no opportunity to give addi- 
tional consideration to the mi the 
bill was amended so as to inelude the 
following: 

“It shall be the duty of the superin- 
tendent of insurance after due notice 
and a hearing before him, to order an 
adjustment of the rates on any fire in- 
surance risk or class of risks whenever 
the profit derived from such rates for a 
period of time not less than fivé years 
immediately preceding such adjustmen 
is excessive, inadequate, unjust or un- 


reasonable.” 


Contrary to Principles 


It is believed that the purpose in- 
tended was authorization of a general 
adjustment of insurance rates based 
upon aggregate experience. The lan- 
guage in fact used, however, is a denial 
of this purpose. The adjustment of a 


single rate or a smail class of rates upon 


the basis of loss record, as distinguished 


adjustment of rates in 


from a general 
€ contrary to the 


the aggregate, is clearly 





fundamental principles of insurance and 
could result only in the distortion and 
unfairness which it is the design of the 
bill to prevent. Yet, you will observe 
that the language used is mandatory and 
the superintendent of insurance with 
every desire to avoid the = distortion 
would be presented with great difficulty 
in dealing with a request for readjust- 
ment of rate upon a single risk or a 
small class of risks if such a request 
were founded upon a five year record of 
néeglible fire losses on the one hand or 
large fire losses on the other. 


Take Effect Immediately 


You will observe also that while the 
earlier drafts of this bill provide that 
it should take effect Oct 1, 1922, the 
final draft (as we understand by inad- 
vertence) provides that the act (except 
section 5) shall take effect immediately. 
The principal importance of this change 
lies in the fact that there are now op- 
erating in this state four different fire 
insurance rate making organizations. 


Each of these associations covers a 
of the state and it is essential that in- 
surance companies applying uniform 
rates and operating throughout the state 


part 


should use the rates of all four organ- 


izations. One of the principal purposes 
of the bill was that the rating as- 
sociations should be consolidated and 
that each insurance company shall be 
a member of only one rating associa- 
tion in the state. This purpose, we un- 


derstand, is regarded by the superintend- 
4 importance 
in the conduct of his work of supervision. 
The specific language of the bill to which 
I refer is as follows: 

“No 


poration 


ent of inSurance as of great 





such person, association or 
ll be a member of, or adopt 
as a standard of rates of, than one 
rating organization, for the purpose of 
rating the same class of risks for the 


same hazards.’ 


cor- 
sha 


more 





Requires Period of Adjustment 
The work of 


dating 


coordinating and consoli- 
different rating organiza- 
underwriters might comply 
requires a period of ad- 
and it was for this purpose 
effective date of the act was 
1922. 

bill 


these 
tions so that 
with the law 
jJustment, 
that the 
fixed at Qct. 1, 

Thus ihe before 


you appears to 


be defective in two respects: (1) It con- 
tains a provision which practically can- 
not be complied with, and (2) it sets up 
a standard for rate adjustment which 


distortion and unfairness 
uniformity. 


would result in 


rather than 


Action Should Be Deliberate 


We believe that it would have been in 


the best interest of the state to have 
pursued the plan for deliberate action | 
which was clearly contemplated by the |} 
legislature as shown by the fact that 
the effective date of this act was orig- 
inally fixed at Oct. 1, 1922, and that fail- 
ing the accomplishment of this purpose, 
the insurance companies should not be 
placed in the position of unavoidable 
violation of the statute, but that the 
matter should be postponed for precise 
action by the legislature with the under- 
Standing that in the meantime the com- 
panies will proceed with the rearrange- 
ment and reorganization of the present | 
rating bureaus in this state to conform 
to the requirements which are desired 
by the insurance department as _ indi- 
eated in the bill in question. 
hain 





Andrew C. Benedict, of the prominent 
New York City brokerage house of Ben- 
edict & Benedict, died Tuesday. 


April 13, 1999 


‘START WRITING MAY | 


NEW COMPANY NEARLY READy 


Hampton Roads Fire & Marine Wij 
Be in Operation by First 
of the Month 





The Hampton Roads Fire & Marine 
Co. recently organized will be in oper 


Ta- 


tion May 1 at Hampton Roads, Va, 
This company will write business in 
Maryland and Virginia. The present 
officers are Henry G. Barbee, presi- 
dent; James A. Blainey, vice-president: 


E. J. Robertson, vice-president; Barton 
Myers, vice-president; P. D. Bain, 
chairman of the board; Sidney F. Pol- 
lard, treasurer; Harold Knox, secre- 
tary. Mr. Knox will act as superin- 
tendent of agents and agency manager. 
He was formerly managing underwriter 
and secretary of the Importers & Ex- 
porters. The Hampton Roads Fire & 
Marine is incorporated under the state 
laws of Maryland. It has a paid-in 
capital and surplus of about $500,000, 
equally divided. Before the expiration 
of one year the company hopes to have 
$1,000,000 paid in. 


Cees 


State Local Agents’ Meetings 


State associations of local agents have 
announced the annual meetings as fol- 
lows: Arkansas, April 25-26 at Little 
Rock; Alabama, May 18-19 at Birming- 
ham: Florida, May 23-24 at Ormond; 
Georgia, May 26-27 at Tybee Island; 
New York State, June 6-8 at Syracuse; 
North Carolina, June 20-21 at Wrights- 
ville Beach; Ohio, June 20-22 at Cleve- 
land; South Carolina, June 22-23 at 
Charleston. New Hampshire, Vermont 
land Maine will hold a tri-state meeting 
in the White Mountains the last week 
‘in June. 
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The building directly below 
was entirely “‘cleaned out’’ by 
the fire from the ninth floor 
up. This building was “‘fire- 
proof,’’ and an eighty - foot 
clear space was supposed to 
take care of any danger of 
outside exposure 








Scene of the recent Chicago fire, the city’s most disastrous conflagration since 1871. 250 concerns suffered. Loss, $8,000,000. Coverage only $3,500,000 





= @| business. But is it too late to prevent the recurrence of the miscalculation which brought 
about that sacrifice? G Since the loss was more than twice the coverage, that fire proved 

44) that business men do not know the actual, present-day value of their property or fully 
understand the policies they have such a mistaken faith in. How many are like A. R. Jones, owner of 
the Austin Building in the foreground? He made a satisfactory settlement of his loss while the ruins 
were still hot—he had a “proof of loss” based upon a Lloyd-Thomas appraisal. © Every business man 
in America should read this book, “What the Business Man Should Know About Fire Insurance.” 
Every insurance agent or broker will find it to his interest to see that his clients send for this book. 





The fifth edition of the above book, completely revised and re-edited, has just been released 
from our presses. We will gladly send it free to any of your clients with $50,000 risks, and up 
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Improved Office‘Methods Needed 


In a recent address before represen- 
tatives of life insurance home offices, 
an office expert told some plain facts 
about the backwardness of insurance 
office methods. His criticisms apply 
as forcefully to local agencies as to 
home offices. The majority of local 
agencies are lumbering along with an- 
tique methods that are not only trou- 
blesome but costly compared with mod- 
ern systems. 

What can be done by modern meth- 
ods is shown by the experience of a 
Texas agency. This agency handles 
about 1,000 accounts per month. Three 
bookkeepers were employed, but were 
unable to keep the books balanced or 
get out statements and accounts cur- 
rent promptly, and both the agent and 


Representing Cut 


THE insurance department of a bank 
in a medium sized city writes THE Na- 
TIONAL UNDERWRITER to get its opinion of 
a company that is writing automobile in- 
surance below conference rates. The 
bank, in making the inquiry, states “We 
are inclined to look with disfavor on com- 
panies that charge other than manual 
rates. For this reason we are investigat- 
ing thoroughly before making a connec- 
tion.” 

Recent events in the insurance world, 
as well as those in the more remote past, 
indicate almost invariably the failure of 
companies that depart very far from the 
hard road of experience. Every once in 
a while agents are attracted by letters 
sent out by companies offering excess 
commissions and lower rates. 


the bookkeepers often worked evenings 
several times a month in the effort to 
keep up to date. 

A modern system was installed in 
1918, with the result that all the work 
is now done by one bookkeeper, who 
does not work overtime. Statements 
go out on the first of the month, bal- 
ances are ready on time and are always 
correct, and a saving of $275 a month 
has been made in pay-roll. 

There are few local agencies that could 
not save $50 or $100 a month by im- 
proved methods, and many could save 
large sums. In these times when busi- 
ness is slack the agent should take ad- 
vantage of the opportunity to cut down 
expenses and change over his system 
to modern methods. 


Rate Companies 


An institution cannot for a very long 
while afford to sell its goods below cost. 
The general experience of insurance com- 
panies on various classes of business 
can be ascertained. It may be possible 
for a direct by mail company to shave 
somewhat the manual rate because of the 
lower acquisition cost. When, however, 
a company is obliged to pay agents or 
brokers’ commissions the same as board 
companies and then offers to cut rates 
in addition, financial suicide is almost 
certain. Local agents today should be 
most exacting as to the business policy 
of the companies they represent. If they 
find a company is deviating from a safe 
policy, they should refuse to represent 
it if they have a pride in their reputation 
in the community in which they live. 


Property Damage Insurance 


INSURANCE companies say that they 
are having difficulty because some local 
agents do not thoroughly understand 
the scope of automobile property dam- 
age insurance. It is frequently looked 
upon as being in the same category as 
collision insurance. 

An automobile owner takes out col- 
lision insurance. If his car is damaged, 
regardless of whether he is liable or not 
the company must pay. Property dam- 
age insurance is taken out to cover legal 
liability if the property of others is dam- 
aged through negligence or carelessness 
of the assured. It does not mean that 
an insurance company carrying the 


property damage will pay the claim of 
the other man. The liability of the per- 
son causing the damage must be clearly 
shown before any payment is made. 
Many agents feel that when a man 
brings in a claim for property damage 
it should be paid “instanter” the same as 
collision insurance. There is a big dif. 
ference between the two. The company 
carrying the property damage insurance 
will make a careful investigation to as- 
certain whether its assured is legally lia- 
ble or not. 


TomssTones are cold, but they.always 
have a good word for the fellow beneath 
them. 





| PERSONAL SIDE OF THE BUSINESS 


A conspiracy against Frank Lock, 
which had been brewing for some time, 
came to a head the day Mr. Lock re- 
tired as United States manager of the 
Atlas of London, though continuing as 
its attorney for this country and as 
chairman of its American board. 
Shortly after Mr. Lock left for home, 
Oswald G. Boyle, his successor to the 
managerial toga; R. T. Butler and H. 
H. Wray, general agents; George Wal- 
lingford, branch secretary; L. C. Wil- 
liams, general adjuster, and F. H. 
Lock, superintendent of the automobile 
department, caught the fast train for 
Plainfield, N. J., reaching Mr. Lock’s 
house before the arrival of the latter. 
The conspirators presented their re- 
tiring chief with an unusually hand- 
some clock, equipped with both the 
Westminster and the Canterbury 
chimes. Nothing could have pleased 
Mr. Lock more, and though usually 
fluent in expressing himself, for once 
the genial underwriter was at a loss 
for words, though his appreciation was 
unmistakable. The office force of the 
Atlas also desired to give expression to 
their regard for their long-time em- 
ployer, their gift taking the form of a 
handsome pair of binoculars. 


L. C. Stark, for 38 years connected 
with the western department of the 
Royal, died this week. Mr. Stark began 
insurance work in a local agency in 
Iowa, and later traveled in several of the 
middle western states for the Royal. 
He was later made general adjuster 
of the company. A number of years 
ago he assumed the position of super- 
intendent of the loss department at Chi- 
cago. About four years ago he retired 
from the company’s service, and since 
that time has not been active in busi- 
ness life. During the years that Mr. 
Stark was the head of the Royal’s loss 
department in Chicago he was regarded 
as one of the most capable loss men in 
the middle west. : 

George C. Newman, veteran fire in- 
surance adjuster, has retired as manager 
of the Des Moines office of the Western 
Adjustment and will take a well-earned 
vacation. For 52 years “Uncle George,” 
as the field men affectionately term him, 
has been in the harness. For 38 years 
he has been in the Iowa field. He is 
now over 70 years young and the com- 
panies backing the Western Adjustment 
have notified him that he has earned a 
rest. So he retires on a salary sufficient 
to permit him and his good wife to live 
in peace and comfort. “Uncle George” 
says he has no definite plans except 
that he is going to put in the best 
garden this spring that can be found 
within the confines of Des Moines. Joe 
K. Nelson, formerly with the St. Paul 
office, succeeds him as Des Moines man- 
ager. 


Manager W. M. Todd of the Western 
Adjustment at Toledo, who is famed as 
a connoisseur in raising gold fishes, was 
presented the other day with a high- 
bred gold fish which is very valuable. 
The globe adorns the top of his desk. 
Manager Todd is training this gold fish 
along acrobatic lines. When he has a 
tough loss to adjust he endeavors to get 
the assured into his office and there 
starts the gold fish turning somer- 
saults and doing numerous tricks. This 
gets the mind of the assured away from 
his loss and Manager Todd is able to 
make a satisfactory settlement. Assist- 
ant Manager H. F. Sears has just nego- 
tiated the insurance on the fish with 
London Lloyds. 
imported food, prepared in Ceylon. 


John Shepherd, who had been in fire 
insurance work in various capacities for 
nearly 35 years, died last week at Tar- 
pon Springs, Fla., at the age of 73. He 
began insurance work in Chicago in 
1883 in the western department of the 


The fish is fed with | 











North British. Later he was for some 
time general agent at Chicago for the 
Manchester Fire and subsequently be. 


| came general agent of the Citizens of 


Missouri. He retired from active busi- 
ness life in 1917, at which time he 
held the position of Cook county man. 
ager of the Citizens. 

He is survived by his son, John £, 
Shepherd, who has been in the fire in. 
surance business for a number of years, 
and a widow, formerly Miss Lillian 
Ward, who was for some time assistant 
to Secretary Trimingham, of the Chi- 
cago Board. 

Miss Willetta McKenzie, who has 
been connected with the Chicago office 
of the Globe Indemnity, is resigning to 
give her entire attention to the H.& M. 
Tea Room at 326 South Wells street. 
Brokers and agents who have been 
dealing with the Globe Indemnity office 
regret to see Miss McKenzie leave its 
service as she is one of the best in- 
formed women on casualty business in 
the Chicago district. A year ago Miss 
McKenzie opened the H. & M. Tea 
Room and it has grown. to large pro- 
portions. She has taken: the lease on 
the store north of her present location 
so that it will double the capacity of 
her restaurant. 


Bradford Murray of New York, 
agency supervisor of the Importers & 
Exporters of that city, has tendered his 
resignation. Mr. Murray formerly trav- 
eled in the Ohio field. He has a good 
knowledge of the territory and is one of 
the well-known field workers. 


W. M. Higley of Minneapolis, state 
agent of the Hanover, was in Chicago 
Monday on his way home from Crooked 
Lake, Fla., where he has a grape fruit 
grove. In the near vicinity of the Hig- 
ley property reside Hugh R. Loudon, 
former United States manager of the 
Liverpool & London & Globe, and his 
brother, James, who was formerly a 
grain man in the Northwest. The Lou- 
dons have purchased a tract of about 
100 acres and are planting grape fruit, 
oranges and tangerines. They also look 
after the property of other people down 
there. Hugh R. evidently is going to 
give his entire attention to his Florida 
interests. The men in that vicinity have 
established a country club with a golf 
course. Hugh R. already has taken on 
real championship form, refuses to wear 
any head gear on the golf course and 
is only equipped with a sun shade so 
far as his cranium is concerned. 

A farewell dinner was given this week 
to Charles F. Thomas, who has resigned 
as Texas state agent of the Royal to 
become assistant manager of the west- 
ern department of the Queen at Chicago. 
Mr. Thomas’ field associates in Texas 
presented him with a beautiful solid 
gold watch, and the special agents ot 
the Royal in Texas presented him with 
a handsome platinum chain and a green 
gold locket on which is inscribed “With 
love from the boys in the Royal office 
at Dallas, Tex.” 

Col. William Thompson, the well 
known attorney at Dallas, presided as 
toastmaster at the dinner. Talks were 
made by P. P. Tucker, state agent of 
the Aetna; John Gibbons, general ad- 
juster of the Springfield; Eugene Bul- 
lock, special agent of the New York 
Underwriters; H. C. Dunn, a veteran in 
the Trezevant & Cochran general 
agency, and Denny D. McLarry, Texas 
state agent of the Home. Mr. Thomas 
is very popular in Texas, and held in 
high regard by both field men and local 
agents in the state. 


The advancement of Mr. Thomas 


again emphasizes the fact that a great 
many Texas insurance men have been 
elevated to positions of prominence in 
fire insurance ranks. The following offi- 
(CONTINUED ON PAGE 13) 
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A Century of Progress 


for the 









North River Insurance Company * 
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of New York 
202 Greenwich Street 110 William Street 
Office 110 William Street, New York City 
One Hundredth Anniversary Statement 
JANUARY 1, 1922 
Assets Liabilities 
. U.S. Gov't Bonds - -  *$1,961,00000 © Unearned Premiums - - $4,553,783.65 
Fire Other Bonds and Stocks - *5,851,772.00 Losses in Process of 
Loans on Bond and Mortgage 242,126.80 Adjustment - - - -  1,160,681.00 Sprinkler Leakage 
a on aaa Sees 957,396.22 A Other Liabilities - - - 175,041.25 
remiums in ULourse 0 ° 
Tornado Collection - - - - - 909,147.73 Capital - - $2,000,000.00 
Bills Receivable - - - - 26,020.93 Net Surplus- —2,014,796.68 
Interest Accrued - - - - 33,440.90 Surplus to Policyholders -  4,014,796.68 Riot and 
Automobile Reinsurance Due - - - - 233980000 2 Civil Commotion 
$9,904,302.58 
*New York Insurance Department Valuation of Securities Used. $9,904,302.58 
Hail AUGUSTUS S. HUTCHINS 
Chairman of the Board of Directors 
Officers Inland and 
JOHN A. FORSTER, President Ocean Marine 
Marine J. LESTER PARSONS, Ist Vice President JAMES H. ACKERMAN, 3rd Vice President 
RUDOLPH 0. HAUBOLD, 2d Vice President DAVID G. WAKEMAN, Secretary 
Western Dept., Freeport, Ill. Pacific Coast Dept., San Francisco, Calif. 
F. M. GUND, Mgr. H. JUNKER, Mgr. 


Texas Dept., McKinney, Texas 
HINE BROS., Mers. 


AGENTS WANTED 
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Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has complete confi- 
dence in the ability of its 
agents. 


The agents who have 
the same confidence 
in themselves and Fire 
Association policies as 
the company has, are 
bound to succeed. 


FIRE ASSOCIATION 
of PHILADELPHIA 


WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CH ICA G O 
J. M. Thomas 


Manager 
F. H. Burke A. F. Powrie 
Asst. Manager 


2nd Asst. Manager 
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TRACTOR 


INSURANCE 


SPECIAL 
POLICY 


FIRE 
LIGHTNING 
EXPLOSION 
SELF-IGNITION 
TORNADO 


AUTOMOBILE DEPT. 


HANOVER FIRE 
INSURANCE CO 


NEW YORK CHICAGO SAN FRANCISCO 








Total Losses Paid - - - - Sate 


The Mansfield Mutual 


Fire Insurance Co. 
MANSFIELD, OHIO 
An Agency Company Founded 1873 


CashAsets - -------- $236,633.84 
Liabilities - - - - - $ 65,508.02 

Net Cash Surplus - - - - 171,125.82 236,633.84 
Contingent Assets - - - + - + + + 373,957.08 


Total Resources of Company $610,590.92 
Total Amount atRisk - - - - - $ 11,748,385.00 
789,495.83 
Tetal Savings to Policyholders - - = 661,460.46 
E, J. FORDNEY, Pres. J. M. COOK, Sec’y 
Present Rate of Dividend to Pelicy holders, 





25 per cent 











Results in Three Large MISSOURI Cities and the State in 192] 


Net 
Premiums 
Received 
Stock Companies of Other States— 
Aetna 




















Se Ta roe eee er Pe $123,966.49 
MPO ONOMUED. io dices cine 66k 4% 23,491.37 
Ce ae eee 8,018.37 
American Alliance .....6sscceica 10,104.49 
American Central... oo0.+.0 sts 115,735.52 
American Druggists ........... 2,954.60 
ATIBEIGER -. FORBIS cis sins o vba ccce 20,129.59 
MEROTOOOM, Pic Da tnaskss00kcesnne 17,842.08 
Assurance of America......... 5,925.41 
Automobile of Hartford........ 78,432.43 
Bankers & Shippers............ 37,896.05 
RINE a's See & or nko Ga 6 66.5 eae 69,589.26 
PIES Sew ace ee biw ndweiacnene 109,338.68 
California 12,367.45 
Camden 20,607.27 
Citizens 25,788.57 
eo ee fC 21,245.42 
Cleveland National ............ 14,592.80 
aS ee ee eer es 1 935. 61 
J SS a Are a ees 4 
Commercial Union. ...o<cccccecs 13,367.44 
COMTBOMAV OBIE 6 66% a5 0 os come a's et 
eo Pe res eee ee 17,382.89 
OMIM REG a ce as Gus ka 00 Dae a 71,398.52 
ee Te eS eee 66,943.10 
Ce EU. oss cue ew eeuae ta ee as 11,761.28 
LOSS OTD Se Oo” a are 6,807.04 
oe tS Re Tere re 51,607.82 
mGMitanle TB. Be Meo cisis sce siamee 54,181.55 
DEE. oes: bbb s64ei bea cee eiecaak 2,397.47 
ES OP Mas 4.6 iss 'o'cain ae eae 19,438.41 
PROOF MORRIE occcsssccensens 84,532.48 
BEOUUR ES. SIMNROUR . s.0'6-0:6-0 5 0.0.0:00e was 1,744.66 
Pile BEPOCIRGIOR: 6 cccccicancccs 30,463.35 
beg ig ST ee 57,696.40 
go ee ae es ee ara 41,621.69 
IR sian Wire wa atchawineas ween 27,182.86 
Pee Wee Bn eos oe dass ticw « 10,678.33 
oo | ES reat pg gn 
fe I A os 43,422.8' 
CerMRR TOCRBO. 6s 6.0.616.0:0'0 66:00 ows 3195.98 
Greet AMSTICRN .ccccccccsenst 118,693.85 
Re RE Sy a Pa) 2 6ik.o ois s ec cdwce 1,530.62 
EET POT EOE 41,775.22 
PR ee eee ee ee eee 191,194.62 
EE Ne ae | SE aear ane ae 7,380.48 
SNS De (Ss h dsnwe GEG aS 6 oars cco 134,183.39 
SI Gee we oe eae eee Ga Re ees 17,388.48 
Imperial oe eae 3,704.35 
Insurance Co. of N. 112,766.86 
Ins. Co. State of _. Se Baa 19,205.42 
A | i ee 51,833.21 
Marquette National. ..<.....s<< 16,225.85 
Massachusetts F. & M......... 1,408.51 
IN Gs a ont x.0h 6 ake wrecinre 7,282.07 
Mechanics & Lepone alee aa 6,759.10 
PEMPCRMEIIO,-N.. TH. oc ccasctwcccscs 17,804.26 
Merchants, N. ¥ pan aubleurigk Geteracs 10,718.56 
Michigan FF. & M...... 00. Kaels Aan 16,130.01 
Milwaukee Mechanics ......... 44,204.88 
Minneapolis FF. & MM... .scacecs 8,084.21 
National Ben Franklin......... por crer e 
National of Hartford. ..icescvce 93,062.33 
MIRSDORA! TANSEY oi esas eke 38,319.2 
POACUOL TRIO i sss nee 0 ekcené 41,758.15 
Se, Vee Re 13,782.12 
POO TPMMWEOM set ciceccesecs 12,933.81 
INOW EUAMIDRIZO. 4 sciascccicicciice 23,861.63 
IDET SOLON wokt bo Wake 00s chen 19,775.97 
PN Seka ae ne co aa ee ioc ee woe 47,035.33 
TC ae |, be - I Rie eee Sala 13,276.26 
eee ee ry ee ee 22,072. 6€ 
Northwestern National ........ 140,056.22 


ST. LOUIS 


Net 
Losses 
Incurred 


$160,939.93 
11,990.12 
17,017.01 
14,109.86 
74,258.78 
50.00 
10,618.37 
2,116.99 





553.5 
7,769.21 
18,934.45 
11,073.32 
16,874.26 
27,048.18 
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1,127.35 


35,613.30 
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5,984.12 
109,682.49 
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28,768.8 


74,329.52 
14,118.00 
2,043.48 


982.61 
2,569.30 
2 ,072.49 
16,462.26 
10,855.17 
19,613.49 

4,014.73 
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KANSAS 
Net 
Premiums 
Received 


$ 74,938.05 $ 


19,986.37 


34,046.47 
2,295.64 
48,118.76 
6,227.01 
>, > 122. 69 
BE: 24.AT 


5,250.45 


6,483.16 
26,274.80 
63,729.03 
30,540.80 
16,045.16 

DD1S.85 
23,103.89 


13,579.02 

9,385.47 
19,929.09 
58,301.06 

1,081.95 
39,022.61 
34,577.73 
32,070.85 
10,900.16 
13,350.97 
25,131.97 
50,751.67 
10,898.09 
64,423.12 


15,539.52 


79,474.98 
12,713.96 
2,106.48 
7,984.38 
10,933.88 
8,747.68 
6,584.25 
762.94 . 
6,861.34 
14,392.2 
10,068.48 
6,278.71 
7,736.38 
25,149.09 
39,085.83 
2,135.50 
94,969.30 
39,087.83 
15,726.48 
11,883.93 
4,283.45 
13,015.35 


23,189.77 
112,083.57 


CITY 
Net 
Losses 
Incurred 


37,513.97 
13,563.68 
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CIM Im WORD ROWD 
CAIWDAICOHND 

bo 

on 
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Net 


Premiums 
Received 


$ 15,128.45 
2,423.59 


4,02: 3.78 


6,340.43 
2,153.50 
1,540.66 
3,469.51 
2,786.02 
3,265.18 
736.06 
1,260.75 
623.48 
2,509.88 
=.6 28 
7,454.8: 
9,113.37 
1,463.97 
1,709.68 
527.08- 
3,226.22 
1,061.16 
413.00 
8,314.70 
29.13 
ped 
4,054.15 
13,185.73 
4,166.72 
2,050.15 
2,965.56 
19,778.99 











12,278.82 
7,443.61 
29,285.44 
1,876.13 
26,142.04 
912.75 
666.92 
13,336.20 
3,698.73 
927.05 


1,097.50 
117.38 
960.59 

2,284.90 

5,433.10 

41.95 

pice a 

4,258. 


13,619.55 


5,861.80 
6,030.66 


COMPANIES FROM FOREIGN COUNTRIES 











Se RD Ss3s ik 6 eka ae ee 1,734.50 4,436.86 14,732.34 8,666.26 
NGS oS Gom: dive. vince wun ieee 68,262.23 77,620.74 7,575.50 515.00 
EES BES” O46 sdk as 00e bese ee 29,529.11 11,040.00 26,371.10 6,653.00 
Cg gh Fe 51,811.26 51,858.17 10,993.96 6,293.39 
PRGCRIZ, COM. 6:.<.0.06.0ss00s ses 88,458.64 171,200.03 33,969 23,438.37 
ee Ere eee re ne 180.17 934.75 141,75 5.12 
Providence, Washington ....... 26,814.54 50,463.83 17,650.51 7,660.80 
EE nossa tw eels ean eee sels ase . : 14,700.64 
Reliance ,916. 248.26 
See RN ss iva ain o0e-4b55 6.8 15,705.66 6,495.09 10,187.14 2,980.18 
re ree re ee 18,784.64 —7,916.16  ........ 150.00 
St. es Se OE ink cxnan cee baw 85,168.51 33,014.82 2,441.28 11,930.33 
OCUNEG ys, COORD. «6 sis's c:0'si0r0 0 0d o0'e 29,418.63 20,170.24 43,748.72 51,098.94 
Springfield hye ASE 70,162.28 44,270.26 18,155.20 12,423.64 
WURaI FFORRY.. his eay dined ace 9,397.21 3,585.19 19,867.15 9,116.06 
Co eer eer ee 8,864.27 3,804.48 1,219.04 —47.30 
CE a erg oat lorate clara dasan te 6,083.00 648.00 3,752.00 4,406.00 
oe dE ee re 2,132.79 3,395.35 4,999.1: 978.55 
Underwr. at Amer, Lloyd....... 2,011.80 147.27 A ee 
WOMIOG PIPCMOns 6.csesccscaccs 1,145.45 1,099.66 6,284.2 1,724.72 
Seale NI REE Saas 15sec aes wena. ' OUSibtanas lo eeteteee” oMteee ces 
Pe Ce MONE oink cseae es Seuakiians saghebanc-  -seteekece | .cthseone 
I a IE es es Me ge 7,259.08 2,837.53 4,460.89 146.45 
Ww ashington NG Catitiak acta dagitikcbas 26630508 cee en ee Gobo 
ORES 5s. 5b 5.8 o0ais 0's Sa ctee 50,530.03 33,089.50 12,971.69 8,181.13 
CY Ro er ee eee 3,426,781.00 2,385,470.00 2,018,815.00 1,263,844.00 
ST. LOUIS KANSAS CITY 
Net Net Net Net 
Premiums Losses Premiums Losses 

Received Incurred Received Incurred 

Foreign Companies— 
re et ae Serene $ 17,343.93 $ 12,560.62 & 15,928.75 $ 14,813.92 
Atlas Assurance ... 37,702, 23,304.77 22,988.83 8,851.17 
SOREN, OO eae saw nn pled on oA ow ee 13,577.77 7,368.56 —363.45 —3,695.29 
Seteeeees: SOPRA MERCI, . icc ics IkGueeees sskadeee | iCdadeck Goekceee 
PACING SURO AL cin ccs cscccwecs REE. . SSiknitigan! ‘SaeSlauure \! en wesue « 
RENO, 5 ak 0 hse 4.5 © wra oledctd ae 33,545.75 i | ee oe ee ene 
Oe Cre Te ne ren ane 2,326.40 3,083.09 368.40 1,227.07 
Commercial Union, Eng 176,199.89 32,939.86 25,986.68 
Eagle Star & British Dom 5,986.81 6,334.32 6,719.31 
ROG) EE in nic scwcd swe ha 7,713.68 8,031.16 2,169.48 
Papeete Bet: MENON cc css cee. «(> RR tw aia ek 
Law Union & Rock......sccscses 4,599.39 2,535.08 1,162.67 
Liverpool & London & 7 65,036.75 20,423.06 7,048.82 
TORGON ARSUTANCE ..0.6% s026800 28,222.80 15,201.28 34,562.22 10,738.60 
London & Lancashire.......... 45,495.06 35,090.09 30,810.58 20,285.62 

(CONTINUED ON THE 


525.67 
5,448.75 
704.89 
2,336.58 
9,659.71 
71.40 
3,095.71 
6, 174. 48 


T8TLAT 
896.88 


239.00 


"2,667.18 
401,425.00 


Premiums 
Received 


494.54 





4,462.98 
3,409.51 
4,179.68 


NEXT PAGE) 


T. JOSEPH 
N 


ST. JOSEPH 
et 


Losses 
Incurred 
$ 2,338.27 

70.00 
940.65 
171.24 

5,110.88 


fm] 


courcvnos! 
0 eo STDS 


6, 868. 00 


"163.90 
115,479.00 
Net 


Losses 
Incurred 


STATE OF MISSOURI 


Net Net 
Premiums Losses 
Received Incurreq 

$286,956.72 $185,284.39 
15,639.85 11,261.69 
6,850.98 4,231.97 
25,682.25 15,684.88 
181,550.32 136,439.29 
2,502.64 6.10 
61.975.30 34,975.33 





143,572.55 96,275.83 
270.34 ........ 
29,816.07 26,081.79 
4,435.02 2,664.09 
28,658.96 21,494.60 
39,694.77 8,595.70 
11,049.50 14,132.89 
12,979.20 27,578.47 
31,598.16 22,099.67 
11,173.59 5,702.21 
1,439.14 6,175.95 
W225 
15,327. 7,353.89 
21,407.88 19,671.06 
12.478.80 6,901.82 
58,166.96 30,724.88 
258,302.77 233,508.31 
409,261.79 264,391.83 
4,079.37 1,482.84 
12,222.91 5,572.51 
7,643.84 6,312.38 
60,614.00 43,447.77 
4,725.36 42.19 
3,793.51 3,720.85 
282,498.98 34,312.61 
6,005.79 2,624.57 
88,130.19 20,615.96 
80,275.26 70,628.51 
42,414.59 34,376.47 
48,184.79 88,339.55 
7,905.40 9,506.07 
49,936.06 27,760.32 
53,486.48 38,323.74 
5,314.44 4,584.84 
302,368.77 = 239,211.57 
| rT 
39,910.73 15,705.86 
531,708.91 389,168.67 
16.179.07 9,000.11 
838,819.88 477,779.64 
1,678.30 324.60 
24,730.93 12,370.21 
300,900.81 230,204.83 
10,125.15 15,358.52 
7,203.00 2,203.76 
6,277.96 8,033.02 
3,579.97 1,850.34 
27,221.26 34,159.12 
8,559.61 ,827.50 
056. 15,914.30 
25,191.2 2,981.64 
2,995.35 26. 
85,003.40 48,865.77 
2,421.89 288.84 
29,794.35 9,884.70 
132,183.69 101,096.59 
47,289.74 31,965.91 
2,400.70 49,619.46 
16,073.44 18,499.34 
34,929.05 51,535.87 
13,591.37 3,158.61 
100,058.74 54,566.12 
6,710.58 1371.63 
34,182.67 4,482.36 
63,437.17 44,404.25 
10,671.10 4,237.52 
20,865.50 8,885.50 
19,643.92 29,464.84 
22,604.2 45,800.55 
316,588.80 = 175,429.57 
1,459.77 1,000.00 
41,088.76 16,242.03 
196, 2 110,235.66 
—929.18 1,453.16 
32,240.71 25,305.09 
8,580.75 3,873.00 
81,721.00 40,456.55 
34,200.16 18,549.73 
275,188.55 179,143.54 
6,318.46 1,053.91 
28 17,643.78 
8,179.67 3,695.63 
5,073.54 18,379.86 
283.17 1,000.00 
eS ae 
84.87 1,943.33 


85,407.94 67,173.35 
6,467,261.00 4,424,714.00 
Entire State 
OUTSIDE OF CITIES 

Net 


Net 
Premiums Losses 
Received Incurred 
$ 6,552.75 $ 3,878.82 


42,686.83 48,557.36 
9,853.17 18,779.10 
| ooo ss 
8,264.94 7,856.48 
38.30 .....--: 
95,831.74 42,172.91 
15,505.70 9,252.78 
16,542.74 12,141.22 
8,377.08 3,760.53 
239,346.64 239,635.38 
30,983.04 6,474.17 
24,250.65 41,444.73 
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Results in Three Large MISSOURI Cities and the State in 1921 The ( i Fj 
(CONTINUED FROM THE PRECEDING PAGE) e oncor la Ire 
ST. LOUIS KANSAS CITY ST. JOSEPH STATE OF MISSOURI 
Net Net Net Net Net Net Net Net nsurance om nl 
Premiums Losses Premiums Losses Premiums Losses Premiums Losses d 
Received Incurred Received Incurred Received Incurred Received Incurred 
ee dy, CORTE: os oo oes cs ons 7,534.58 40.46 20,629.59 pe re Ce er ee BIGTS —_s cece e ° 
atte. Wah efron A? ot. ‘972.39 420.00 2,061.38 GAUBRG. josniddacs  -s-0000. EAE ETD et hiss ait of Milwaukee, Wis. 
Wasbemnle, Pave o.. ccc. c sc ceeee 17,343.93 12,560.61 15,928.7 14,813.93 1,960.87 1,138. 50 amie 2,740.32 » istr Saoedennse 
Dem yearby: aie aha 3. Darerirn% 46,679.71 37,897.03 25,564.24 22,741 681. 27, 3,131.02 2 ' 7 
vetnsritish & Mercantile....... 34,621.95 24135700 3417238 10,040.10 5,368.68 762.86 56,667.23 — 69,322.08 Total Assets, Jan. 1, tba, 
Northern Assurance ........... 99,535,59 87,052.62  11,579.7 12,454.32 2,101.44 277.76 148,183.51 145,005.86 Capital Stock . . . . 750,000.00 
Norwich Union 3h. ue sces 24,399.66 37,419.49 2,421.84 4,258.54 3,475.31 1,224.36 39,471.86 62,331.11 ReSasnsence Resewe. . 2O0n7eese 
Palatine ....-.eeeeeeee eee eeees a 28,856.80 13,436.40 6,811.50 5,963.28 1,362.57 44,699.50 6 927.40 f Liabili 
7 SOS eer eae eres 1,429.58 158.75 4,608.00 528.82 EES F --s casks S2 4,680.27 2,002.80 Reserves of other Liabili- 
RR POGNE So os «Fie ges ue 0 58s 12,560.61 15,928.76 14,813.92 2,155.03 1 138.50 it07-70 Bey Ge arene Es 458,949.12 
ix Ine 29° . o¢ ¢ « 7.93 52 .07 87,477 i 2, s 
Phoenix, ood cwaSe een eh ase sa & 40,325.61 19,656.78 17,934.49 2,907.93 1,248.07 75407 ‘ Surplus to Policyltolders 1,359,142,17 
ance L O ceasccscesecese isascocets, ““Sedeeesen i cadasewe  ‘e¢énnnme! §| ct O6005 , | [etepdaea? «| jaomeweeen i) | } 8a se ae 
one MIRGR ANSE Sai < 5 sf oicisics.<so 18,000.24 9,636.35 7,517.01 9,330.43 2,475.53 2,909.89 43,120.21 23,048.19 a 
PURI eee oe cece anes 119,139.91 93,117.27 74,718.61 50,225.50 7,063.32 150.85  104,430.7 62,676.11 — Writing — 
Scottish Union & Nat’l......... 37,140.33 75,758.24 44, $96.92 28,943.21 7,883.33 1,692.48 55,516.66 28,156.54 Fire Tornado 
Rar. THE... ios lca san es er 10,064.34 11,301.67 3,836.06 4,051.36 259.58 6.36 4,951.77 2,447.37 3 
| ROR S Re ar ee eee 18,309.90 4,316.10 5 665-45 864.53 3,971.30 334.16 7,930.20 10,151.54 Sprinkler Leakage 
MDG Me Bil ccdews isi sericws 10,471.53 11,046.71 6,463.74 1,524.29 3,240.80 163.96 es zi oe Rents Use and Occupancy 
ERIN WES. At res CEs «too 31,524.43 21,388.32 pe eee ee 2,478.82 121.08 16,752.2 23,472.2 : 
Sy Wawib ..02si0hscessscee- 14,158.88 10,188.46 4,775.02 8:903.85 3,856.17 1,126.17 $1423.06 . 4,627.51 Automobile 
Tien Of Canton ...06 ccc cccccce 28,851.05 61,241.25 47,411.81 52,824.36 2,030.67 68.42 17,521.2% 16,748.16 
Urbaine, Paris .....ccccsscccces 4,404.53 11,594.02 3,931.24 276.48 1,458.16 155.62 18,590.18 12,273.31 
Western Assurance ............ 8,772.09 5,177.10 10,530.29 16,900.54 1,017.61 100.00 11,410.56 2,549.96 
| eu ene ie Nea wanes pe 1,049,887.08 979,528.01 562,468.62 398,727.05 90,850.94 26,435.95 1,104,312. 970,671.82 Chartered 1865 
MUTUAL FIRE INSURANCE COMPANIES Th e R eli abl e 
Missouri Stock Companies— 
DEPEAS COMLEAL cece. sss sos $115,735.52 $ 74,358.78 $ 22,777.36 $ 10,326.38 $ 8,125.20 $ 5,110.88 $181,550.32 $136,439.22 
American Merchants .......... br d9.- 58 739.00 ooee 1,575.09 193.79 otaa pag oes Heap . 
i SR Sa ee 25,778.57 11,073.32 250.45 4,299.7 2,786.02 694.05 e 22,099.67 F | C 
Equity Re a aecaeests ew Roe SOT aT 21.49 D385. “47 47 7,061.16 7.31 4,725.36 42.19 Ire insurance ompany 
WO ak cso bees Gv sind 6 0e se re 51,833.21 28,459.11 8,747.68 4,542.42 927.05 2,514.75 7,203.00 2,203.76 7 
COLL, RRR ie a ae: 200,494.35 114,821.70 53,063.86 20,744.10 13,096.17 8,329.43 485,340.22 177,812.92 of Dayton, Ohio 
Missouri ot ar snieenai iis aie 
ers - UAL ww ceeeee scenes 448. PAG). <geecedes Sradmeeeue +o caeegaces, “) hedeucees Os ba deas dae 
iiateat Wire, ae aiontag ys? o<": Ceres . wes Se sade e URL ee ees Nard te aaeeS Es 6,719.19 176.08 Capital - - ~- = $250,000.00 
Washington Mutual ........... 27,080.01 SIONS ee) ie eRe. via ae hae aa 201.80 45.00 000.00 
Western Millers Mutual. ....... . Berens 463.39 5,791.82 751.81 158.22 18,260.19 — 17,059.95 Sarplus te Policyholders ever $910 
Total ... eee eee cere ee eee eee 58,510.52 18,416.88 463.39 5,791.82 751.81 158.22 20,606.18 17,281.03 
WM. F. OELMAN, Pres. WM. F. KRAMER, Secy. 
Mutuals of Other States— 
Fitchburg, Mutual, Mass race 289.00 825.70 179.94 1,662.46 175.36 88.34 G12. 0s 2,469.60 E. J. WEISS and H. J. FAVORITE, Special Ageats 
Fidelity Mutual, Ind............ 407.50 301.30 256.03 S6O0.86 —«s ccccccee «sw we eeces - th eee 
Grain Dealers Nat., Ind......... B3B29 wwe, 711.63 12,006.88 263.05 395.74 19,143.24 5,726.75 
Hardware Dealers Mutual, Wis. a ees 275.71 250.63 WE? © kc vece: 19/487 28 14,384.65 
iana L . 2 WER ae wane 775.7: g B, 2 / ere 31,187.32 5, : 
aon... “a . . — S5.84 1'300.00 280;671.68 206,728.30 
Lumbermens Mut, 0......... 2. 1,110.15 301.00 920.49 2855.00 163.21 129.00 14,607.83 67.00 D t M tual Fire 
Lumber Mut., Mass............, 1,072.29 301.30 1,266.89 2,058.62 235.91 9... 0-0. 16,459.76 1,859.63 ay on u 
Michigan Millers Mut.......... he S@gnee © ieee. ee 19,960.84 21,764.03 
Millers Mut., Ill................ 1,691.64 22.66 620.97 22,994.86 584.38 345.90 8,326.82 22,801.21 DAYTON 
Millers National, Ill............ 2,605.97 5,193.70 3,266.81 18,876.25 52.22 396.09 21,479.50 49,402.59 hsurance 0., OHIO 
Mill Owners Mut., Ja Ah PEERS: F 2,074.52 15,155.35 1,748.41 20,386.61 1,173.58 207.84 13,919.27 2,965.77 
Minnesota Imple., Minn........ 300.08 421.60 472.33 719.54 Se 5 ss Seca. 16,206.22 2,972.92 
National impte., ae Bisestie x. —— 148.11 4.35 i EAS ore eee By B. C. COLEMAN, Secy. 
Northwestern Mut., ash. 62 2,996.01 ........ y errr ee 2,535.98 ,108. 
Ohio Millers Mut.......... 422. ) 2 23,297. 2,386.54 16,453.93 27,510.07 50,517.96 
Pa, Lumbermens Mut........... , C6348 * 908.00 M8832 3088.63 "204.9 pein a Ae 10,595.68 37.35 Conservative and Careful 
Retail Hardw. Mutual, Minn... Se” a dwtokeas 974.45 1,403.90 619.60  ........ SA. TIBSE  .ciginccis-- Man ment 
NUNN Soe clas ies ces eens 1,154.61 53,423.57 23,032.09 11,143.88 8,597.80 19,316.84 561,982. 406,988.80 or 
aoe — | | in the interests of the company. The | may purchase an agency or an interest Address Home Office 
PE R s 0 N A L gs 1 D E__ ||| Automobile writes fire, automobile and | in an agency in a medium size city. He 
1 OF THE other miscellaneous lines at these points, | is well versed in insurance affairs and 
: BUSINESS also handling considerable reinsurance | is regarded as a top notch underwriter. 
in this territory. bw 
(CONTINUED FROM P : . ee . i rton of the Na- 
sro | Louis Pfingstag, vice-president of the ssomnttneaed ane a ane new na- 
cials were formerly engaged in local or | National Liberty of New York, re- Geanl counellae 10 resleniet aah oF 
special agency work in Texas: turned to the head office a few days ago, ganization in the Chamber of Commerce 
Henry Evans, chairman of the board, | after a month’s trip through the south, | °: : Wathen 
Sonti agate , ray of the United States. The Nationa 
nental, Fidelity-Phenix and Ameri- | the major portion of the time being : ‘Cc 
can Eagle; i Council of the Chamber o ommerce 
tagle; President Norman T. Robert-| spent in Texas. He reports general : : : D 
son, Continental; C. B, Roulet, secretary, | business as being depressed, and collec- of the United gg a ae of one Fea N 
@ 2 = eye : : 1 rom mor an 
aime anc w aeiaentee donee < phan tions difficult, but is confident that con- res aeemlbie ond adeaetad ane Cc 
ds. - ~ obert M. Anderson | ditions will change for the better before of HARTFORD, CONN. 
and S. M. Buck, assistant secretaries, Na- 1 zations making up the National Cham- 
tional; Jesse White, vice-president, Great | ‘OMS: -. ber’s membership. It serves as an ad- : 
_ A. R. Phillips, secretary, Great R ste thee - Masada: titees- tae visory body to the National Chamber’s A. G. McILWAINE, Jr. - President 
uae. Gooege ©. Long, secretary, popes GE ele or & board of directors. The council holds a HARTFORD, CONN. 
oenix of Hartford; Henry Whitman, | established Boy Builders. The lodge special meeting preceding the annual 
roe secretary, Phoenix of Hartford; | at LaGrange, Ill., has named its chap- semmpentiintcalctnenitiatimmsied temeiatcie 
pW ig oorvacarg a president, Fire Asso-| ter of the Boy Builders after Nelson pass on the program and to select a CHARLES E. DOX, Manager 
on Dargan, southern manager, | —, Briggs, state agent emeritus in IIli- Be ; ” : WESTERN DEPARTMENT 
Royal; C. C. Wright, secretary, Fireman’s ss for the North British. There are nominating committee. The councillors 2 
Fund; Walter L. Maillot, assistant mana- —_ an wae this ch ter. Mr. Briggs also act as chairmen of the delegations 39 S. La Salle St., Chicago, Ill. 
ser, Phoenix Assurance; McClure Kelly, | 9° Members in this chapter. Mr. ri@ss | representing their organizations. 
manager, North America, San Francisco; | has taken a prominent part in the Ma- 
Wallace Kelly, branch secretary, York-| sonic lodge in LaGrange. = GEORGE 0. SMITH - - Manager. 
my at New York; W. K. Withers and —. Henry W. Marsh, of Marsh & Mc- SAN FRANCISCO 
aul Florian, Adjustment Bureau mana-| Insurance Commissioner Thomas S.| Lennan of New York, sailed for Lon- 
Sers, Los Angeles; James W. Russell, | McMurray, Jr., of Indiana, underwent 


metropolitan manager, Aetna, New York; 
John M. Thomas, western manager, Fire 
Association; C. A. Woolford, agency su- 
perintendent, Hartford; W. C. Miller, man- 
ager farm department, Great American: 
Thomas H. Anderson, manager, L. & L. & 
G., New York. 


President C. W. Bailey of the Ameri- 
can of Newark was visiting the west- 
ern office at Rockford, Ill., last week 
and spent a day or so in Chicago. Mr. 


Bailey was en route home from the 
Pacific coast. 


R. R. Stone, assistant secretary of the 
Automobile of Hartford, is on an ex- 


an operation for appendicitis last week, 
being taken to one of the Indiana hos- 
pitals. His condition was reported as 
very favorable. 


Sir Arthur Worley, general manager 
of the North British & Mercantile at 
the home office, will arrive in New 
York April 28 en route for Australia via 
Vancouver. He will make a short stay 
in New York. 

Frank L. Stabler, who recently retired 
as general agent of the Interstate Fire 
of Detroit, will likely enter the local 
business in some way or other. Mr. 





tended visit to Cuba and nearby islands 


Stabler is looking over the territory and 


don April 11, 
months. 


to be away for three 





President Bailey Returns 


C. W. Bailey, president of the Ameri- 
can of Newark, reached home on the 
morning of April 10, after a six weeks’ 
swing about the country that took him 
through the south and along the Cali- 
fornia coast. While in San Francisco 
he met Charles H. Post, United States 
manager of the Caledonia, and J. Lynn 
Truscott, vice-president of the Camden 
Fire. All three of the companies named 
are represented on the Pacific Coast by 
the San Francisco general agency of 














Balfour, Guthrie & Co. 














Cincinnati Underwriters 
121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security io 
Organized 1864 Organized 188 


COMBINED STATEMENT 
Capita - - - - - $ 250,000.00 
i ah, ik -- 1,019,353.18 
Surplus to Policy holders - - 674,097.22 


F.A. aoraie, Prest. 
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BENUS, a 
F. C. BARTON, Asst. Secy. 
R. B. HEATON, State Agt. 
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Work 
Must Go Forward 


| BE local agent cannot afford 
to allow his business to slump. 
He must be on the job continu- 
ously, ferreting out industries that 
need additional insurance pro- 
tection. Just now, as business 
is on the upward grade, when the 
prospect is indeed bright for a 
rapid resumption of normal busi- 
ness activities, the local agent 
must be alert. He must assist 
the return to normal conditions 
by adequately protecting every 
industry in his community with 
sound and reliable insurance. 


INSURANCE IN TWO COMPANIES UNDER ONE POLICY 


TWO CENTENARIANS 
= 





PHILADELPHIA’ UNDERWRITERS’ DEPARTMENT 


INSURANCE COMPANY OF NORTH AMERICA 


CASH CAPITAL, $5,000,000 


THE FIRE ASSOCIATION OF PHILADELPHIA 
CASH CAPITAL, $1,000,000 





WESTERN DEPARTMENT, 209 W. JACKSON BLVD., CHICAGO, ILL. 

















THE 


ALLIANCE INSURANCE COMPANY 


of Philadelphia, Pa. 





Cash Capital ae 
$1,000,000.00 . 92,427,109. 


L_—*t— 


A Company of Character 























By G. A. 





BROKER NOW CZAR 


The czar of all the Russias in the 
palmy days of the old Empire was 
not more sought after than is the big 
insurance broker of New York city just 
now, nor was he more dictatorial. Only 
a few years ago the metropolitan broker 
did not think it beneath his dignity, not 
only to seek business but to trip up 
and down William street placing it 
personally once it had been secured. 
The late A. R. Pierson, who controlled 
more whiskcy lines than all other brok- 
ers in the country, spent a good por- 
tion of each day visiting the company 
offices and getting proper coverage, 
refusing to delegate the work to others. 
Other big brokers were almost equally 
active in seeing that their lines were 
properly placed and in securing the 
policies as speedily as possible. 

Conditions are different now. The 
once suppliant broker sits like a lord 
in his office, and calls upon company 
executives to “come over and see him 
at once regarding business” and the 
underwriter does not hesitate to obey 
the peremptory summons, some of the 
leading figures in underwriting circles 
tripping blithely to the offices of the 
big producers. The broker then out- 
lines his needs and the company man 
telephones his office to find out if it is 
“open” for the proffered lines, and if it 
is, he binds upon the spot. If the 
practice continue to grows as it gives 
every indication of doing, the “placer” 
for the broker will soon be a thing of 
the past and will be replaced by the 
“seeker” from the company headquar- 
ters. 

Pickett 
CERTIFICATE IDEA NOT FAVORED 

Fire underwriters are not disposed to 
follow the example of the Casualty In- 
surance Exchange of New York, in 
recommending the issuance of renewal 
certificates instead of renewal policies, 
and it is highly improbable that the 
practice will be taken up by the fire 
men. Many years ago it was the com- 
mon practice in the fire insurance field 
to grant renewal certificates upon the 
expiration of the term of the original 
policy, but as the conduct of the busi- 
ness became more complicated and the 
number and variety of rider attachments 
increased, company managers found it 
generally mcre satisfactory and almost 
as economical to rewrite the entire 
policy, embodying therein in concrete 
form the many changes endorsed upon 





WATSON 








VIEWED FROM NEW YORK | 


the former contract. It is pointed oyt 
that the only saving that would inure 
to the fire offices through the issuance 
of renewal certificates instead of com. 
plete policies would be in the size of 
the paper and the printing used upon 
the form. The accountancy method, it 
is asserted, would be more compli. 
cated and the expense involved in the 
latter direction would more than offset 
the saving effected through reduced 
printing costs. 
2. 


NATIONAL BOARD MEETING 


The annual meeting of the National 
Board will be held in New York City, 
May 25. 

At the annual meeting of the Na. 
tional Board to be held at the Pennsyl. 
vania Hotel in New York next month, 
the experiment will be attempted of 
having the various reports summarized 
instead of their being presented in de. 
tail, as has been the practice hitherto, 
The reports are always printed in their 
entirety, enabling members to _ read 
them at their leisure. It is felt that if 
offered before the convention in abbre- 
viated form, opportunity would be af. 
forded for general discussion, something 
that time limits would not permit under 
the former method. 

New York men would like to have 
National Board gatherings held from 
time to time at centers other than at 
this city, but the proposition does not 
meet with favor of the out-of-town com- 
pany officials, who apparently always 
welcome a chance to come to the 
metropolis. 

* * 


HOT SPRINGS DATES FIXED 


Oct. 3-6 has been determined upon 
as the time for holding the 27th annual 
meeting of the National Association of 
Insurance Agents at Hot Springs, Ark. 
The usual get-together dinner will be 
held on the evening of Oct. 3, formal 
business sessions beginning on _ the 
morning of Oct. 4. The headquarters 
hotel has not yet been selected. 


* & & 


CASE TO SPEAK AT BUFFALO 


James L. Case, president of the Na- 
tional Association of Insurance Agents, 
will speak before members of the Buf- 
falo Association of Fire Underwriters at 
its meeting April 19. 


AS SEEN FROM CHICAGO 








CAUSE OF THE CHICAGO FIRE 


State Fire Marshal. Gamber of IIli- 
nois announced last week that he is 
convinced that the recent disastrous 
west side fire in Chicago that damaged 
the Burlington office building was the 
result of spontaneous combustion of 
oily rags stored in the rooms of the 
Chicago Lamp & Fixture Company, 517 
West Jackson boulevard. He stated 
that the testimony showed that ben- 
zine, gasoline and turpentine were 
stored in the offices in amounts greater 
than was permitted by the fire preven- 
tion ordinances. Wallace Rogers, a 





colored porter and employe of this con- | 
cern was locked up on charge of per- | 


jury. Rogers contradicted statements 
made to the city council committee 
that is investigating the fire by W. D. 
Wagener, engineer, and Edward Landen- 


| 


Both these men testified that Rogers 
brought two basket truck loads of rags 
to the office building engine room on 
the night before the fire. The rags, 
they said, were so soaked with benzine 
and varnish that they splashed when 
Rogers dumped them on the floor. 
* * 


ROSENBLATT BOYS FORM FIRM 

J. S. and L. S. Rosenblatt have 
formed a partnership as Rosenblatt 
Bros., to do a general insurance busi- 
ness, having quarters with the local 
agency of Eliel & Loeb in Chicago. 
They are the younger sons of S. J. Ros- 
enblatt of Chicago, manager of the 
State Life, who has made a big suc- 
cess in his field. The three Rosenblatt 
boys thus enter the insurance frater- 


| nity. The elder brother, Bernard, is 


: L and | assistant manager of the State Life 
kamp, fireman of the Austin building. | and has become a successful personal 

















Inspections 





23 yearsin this field. 
Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





in Chicago, Cook County and the Greater Metropolitan District.¢ 
_This inspectorate very properly gauges the expectancy of firee 

risks and intelligently anticipates events before they occur. 

. : , signed sells this talent to companies, agents, brokers and the business 

public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Come 

mittees and all those who formulate insurance laws designed for the public weal. 

—Dixit et Fecit 


Phone Wabash 3033 


The under- 


C. W. PIERCE 


Independent Inspector and Fire Prevention Counselor 
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producer. L. S. was associated with 
his father’s office for six months and 
_S. has been a dentist. L. S. attended 
the Naval Academy at Annapolis for a 
year and later took the insurance course 
at the University of Illinois, graduating 
from that university. J. S. is a gradu- 
ate of Northwestern. The Rosenblatt 
family as a whole are high-grade people. 
a 


cooK COUNTY FIELD CLUB 


The April meeting of the Cook County 
Field Club was held Monday. The 
prominent Class 2 agent whose identity 
was withheld up to the time of his ad- 
dress proved to be Charles Ringer, local 
agent in the Hyde Park district and 
candidate for nomination on the Re- 
publican ticket as county treasurer. 
Mr. Ringer gave the club an outline of 
taxation methods in Illinois and an- 
swered questions in informal discussion 
after his talk. John K. Walker of 
Moore, Case, Lyman & Hubbard, pre- 
ceded Mr. Ringer with a short introduc- 
tory talk. Mr. Walker made an appeal 
for closer cooperation on Cook county 
field work and said that before condi- 
tions could be bettered, the field men 
themselves would have to join together 
in more complete cooperation. He said 
that next in importance to this was the 
service rendered to the local agents. 
With the combined force of these two 
betterments, he felt that the insurance 
business in the county could be put upon 
a much more permanent basis. 

At this meeting it was definitely de- 
cided to incorporate the club under the 
laws of Illinois as the Cook County 
Field Club. This action was taken as 
it was understood another organization 
was under way with the same name. It 
was also announced that the annual field 
day would be held the first Tuesday 
in June at La Grange, as last year. 

x * * 
CONFLAGRATION LOSSES 


The Insurance Commissioners Con- 
vention last year reached an agreement 
with the National Board as to definition 
of underwriting profits. It was -agreed 
that a conflagration should be a fire in 
excess of $1,000,000 loss. The excess of 
$1,000,000 is not to be charged against 
a single state in the computation of 
profits but is to be spread over all the 
states. This seemed to be entirely rea- 
sonable. The first conflagration to oc- 
cur following the adoption of this pro- 
gram was the recent Chicago fire. The 
question now arises in the computation 
of next year’s taxes as to whether the 
companies will be allowed to deduct 
from their premiums in Illinois more 
than $1,090,000 involved in this fire. 
Superintendent Thomas J. Houston of 
the Illinois department states that he 
regards the agreement reached by the 
Insurance Commissioners Convention 
as binding and therefore, that only 
$1,000,000 can rightfully be charged up 
to Illinois. The rest he said, must be 
spread over the remainder of the states. 
This will raise an important question 
in next year’s blanks. 

* * 
FIELD IS DIVIDED 


The City of New York has decided to 
place its field work in charge of the 
state agents of the Home of New York 
in the territory formerly supervised by 
Harry B. Doten of Chicago. Illinois 
is given to State Agent H. M. Zimmer. 
Michigan goes to State Agent J. W. 
O’Brien. Nebraska is assigned to State 
Agent C. U. Hendrickson. State Agent 
Rademacher of Wisconsin, gets Milwau- 
kee, the rest of the state being handled 
as heretofore, by the Main General 
Agency of Madison. Iowa is placed in 
the hands of State Agent O. J. Davis. 

* * * 
CONFERENCE ON DUST EXPLOSIONS 


A grain dust explosion conference 
was held in Chicago last week, as a 
result of which an organization to be 
known as the Committee on Dust Con- 
trol in Grain Elevators was created. At 
last week’s gathering representatives 
from the Terminal Elevator Grain As- 
Sociation. Mutual Fire Prevention 

ureau, National Fire Protection Asso- 














STRIKE WHILE THE IRON IS HOT 


At present the Coal Strike is attracting nationwide attention; tomorrow 
another difficulty, with its attendant strikes, riots and property damage, may 
occupy the stage. 


Do you realize that you actually owe it to your clients to present this danger, 
and the only positive relief—insurance? 


Last year, under similar conditions, in two months’ time, an agency in a mid- 
western city sold one hundred and seventy-eight policies covering damage 
resulting from strikes and riots. This agency profited financially as a result, 
but what is more important its clients undoubtedly feel entirely at ease in 
placing the care of its insurance matters in their hands. 


Every property owner is entitled to know that insurance against the possible 
loss occasioned by strikes or riots can be secured at a reasonable price. 
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FIRE— 
MARINE — 
AUTOMOBILE— 
RIOT and CIVIL 
COMMOTI ON—EX- 
PLOSION — SPRINK- 

LER LEAKAGE — TOR- 
NADO — RENTS — USE and 
OCCUPANCY—TOURISTS’ 
BAGGAGE oe o*e 


Old Enlony 


Insurance Company 
BOST ON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1922 


Boston 


Insurance Company 
BOSTON, MASSACHUSETTS 


STATEMENT, JANUARY 1, 1922 
$1 byt 109.03 





FIRE—MARINE—AUTOMOBILE— 
SPRINKLER LEAKAGE—EX- 
PLOSION—RIOT and CIVIL 
COMMOTION—TORNA- 
DO—RENTS—USE 


and OCCUPANCY Asocta Le eA Wn Sey SRS aa 5 ¥. 152,178.12 
—TOURISTS’ MED <a do canocdecbues 2 ENR Fe J 
Surplus ..... bodiechseveuece didineécccodbeapes soscnbogeapo 1,287,881.84 
BAGGAGE CHIE, «Nooo 2t2 0 9-10t.<iteacocnectl itcacacsenccbaact 1000/00. 
Net Surplus to Policyholders........scccscccccccccsccccceces 2,287,881.84 




















HOME OFFICE, 87 Kilby St., Boston, Mass. 


Western Department Pacific Coast Department 
i ichi 230 Sansome St., San Francisco, Cal. 
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Rawlings & Hewett, Managers A. T. Bailey, Manager 
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Globe National Fire Insurance Co. 


Sioux City, lowa 


Condition of Company December 31, 1921 





ASSETS LIABILITIES 

REALESTATE . . . $5,645.48 | LOSS RESERVE 
MORTGAGE LOANS 1,468,760.00 | PREMIUM RESERVE 
LIBERTY BONDS . 300,000.00 | TAX RESERVE ; 

“ RESERVE FOR ALL OTHER 
CASH ON HAND AND IN BANKS 375,841.75 | 1.3 reg 
AGENTS’ BALANCES 137,019.38 | CAPITAL PAID UP 
ACCRWED INTEREST . 46,046.27 | NET SURPLUS 


TOTAL ASSETS 





$ 2,333,312 .88 TOTAL LIABILITIES 


COMPARATIVE ASSETS 


1918 ° ° % . $ 1,453,460.58 
1919 . ° ° ° 1,880,881.87 
1920 . ° ° ° 2,201,324 .65 
1921 . ° ° ° 2,333,312 88 


$ 333,672.82 
717,209.78 
20,000 .00 


28,899.97 


1,000,000.00 
233,530.31 


$ 2,333,312.8 














THE YORKSHIRE 
INSURANCE CO., LTD. 


OF YORK, ENGLAND 


ESTABLISHED 1824 


UNITED STATES HEAD OFFICES: 


80 MAIDEN LANE, NEW YORK 


FRANK & DuBOIS 
United States Managers 


ERNEST B. BOYD 
Underwriting Manager 





STATE AGENTS: 


J. DEAN WELLS 


Insurance Exchange 
CHICAGO, ILL. 


W. E. VOLBRECHT 
Columbia Bank Bldg. 
PITTSBURGH, PA. 


E. J. ARIMOND 
440 Broadway 
MILWAUKEE, WIS. 


S. H. DAVEY 
Comstock Building 
COLUMBUS, OHIO 


FRANK B. MARTIN 
Assistant Manager 


WALLACE KELLY 
Branch Secretary 


LONDON & PROVINCIAL 
MARINE & GENERAL INSURANCE CO.,LTD. 


OF LONDON, ENGLAND 


ESTABLISHED 1860 


ciation, Railways Fire Protection Asso- 
ciation, National Board of Fire Under- 
writers and Underwriters Grain 
Association were present. A. R. Small, 
vice-president of the Underwriters Lab- 
oratories, was elected chairman of the 
meeting, and J. G. Hubbell, manager of 
the National Inspection Company of Chi- 
cago, secretary. There was a general 
discussion from which came the sug- 
gestion and adoption of a motion to 
have the chair appoint a sub-committee 
to look over and outline a field of oper- 
ation and to confer with the Canadian 
committee, understood to be engaged in 
a similar activity. 
* * 
WILL EXAMINE THE FORMS 


Superintendent Thomas J. Houston 
of the Illinois department who requested 
the fire companies to send him copies of 
all their policies, forms-and blanks of all 
kinds, states that he has secured a very 
satisfactory file but will make another 
demand on those companies that have 
not complied with his request. Where 
companies are using the uniform forms 
for those of the Chicago Board they are 
simply asked to file any blanks they 
are using outside of the uniform kind. 
Mr. Houston believes that some com- 
panies are playing fast and loose in the 
use of forms. The law gives him the 
right, he says, to demand such docu- 
ments and he will have a study made of 
all those that are not sent out by the 
Uniform Printing & Supply Company 
and the Chicago Board to find if they 
are objectionable. 

* ok * 


CHICAGO’S BUILDING BOOM 


According to F. W. Armstrong, gen- 
eral manager of the “citizens committee 
to enforce the Landis award” in Chi- 
cago, that city is the only one in the 
country that is enjoying a large build- 
ing expansicn. He attributes this to 
the fact that the committee has been 
able to secure reasonable prices for 
labor. The citizens committee has en- 
deavored to secure industrial peace so 
that building could proceed. In New 
York City, Mr. Armstrong said, the 
building permits showed a _ decrease, 
largely due to the building trade wage 
dispute. Baltimore is having something; 
of a boom, but in other cities Mr. Arm- 
strong said conditions are very unsatis- 
factory. 

Last year the total building permits in 
Chicago totalled $78,000,000. For the 
first three months of this year the per- 
mits ran $40,000,000 in that city. 

* * 


GEISE RESIGNS POSITION 


Charles F, Geise, who is connected 
with the Icss department of Fred S. 
James & Co., at Chicago, is resigning 
in order to regain his health. Mr. Geise 
has been in rather poor shape for over 
a year and finds it necessary to get 
away from desk work. He will spend 
a number of weeks out of doors and 
eventually will return to insurance 
work of some kind. Mr. Geise has had 
an extended insurance career, being at 
one time superintendent of agents of 
the old United States department of 
the Prussian National. He is promi- 
nent in Masonic work. 

* i 


NEW MEMBERS ELECTED 


The Farm Association has been con- 
sidering the matter of using the new 
form of farm average in Kansas and 
now expresses the belief that there is 
no reason why this form should not be 
used in that state. 

The election of Farm Association 
membership is announced for the 





| 
| 
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| ready for the new assistant manager, 








Columbia Fire Underwriters Agency 

and the National American Fire, both 

of Omaha, and the American Central. 
x * * 


PREPARE FOR NEW OFFICIAL 


The western department of the Queen 
in Chicago is getting the private office 


Charles F. Thomas, Texas state agent 
of the Royal, who will assume his new 
duties April 17. Mr. Thomas will oc- 


cupy the quarters that have served as 


Helliwell. Mr. Helliwell moves on to 
the former private office of Manager 
W. E. McCullough, the latter taking P, 
D. McGregor’s old office. 

* 


HANDY TERM RATE TABLE 


Term rates for Chicago and Cook 
county, all figured out to save time 
and avoid errors, are shown in the Cook 
County Fire Insurance Rate Table, 
copyrighted and sold by George Miller 
and J. J. Gutstadt, of R. A. Napier & 
Co. Both ordinary term rates and tem- 
porary and freferred term rates are given 
for three-year and five-year policies, for 
all annual rates from 30 cents to $2.99. 
The table is a great convenience, inas- 
much as many errors are made by 
clerks, especially in figuring the tem- 
porary and preferred term rates, 


LOSS AT CHICAGO STOCK YARDS 


The fire which originated on the first 
floor of a smoke house owned by Roberts 
& Oates, one of the units in the Union 
Stock Yards in Chicago, resulted in an 
estimated damage of about $50,000. Ig- 
nition of grease in the plant is given as 
cause of the fire. The entire line on the 
Roberts & Oates plant is $732,500. 

x * 


FIREMAN’S FUND CONFERENCE 


Field men attached to the western 
department of Fireman’s Fund and 
Home Fire & Marine will hold their 
annual conference in Chicago next 
Monday and Tuesday. On the evening 
of the first day there will be a dinner at 
the Union League Club. President J. B. 
Levison, who has been in the east for 
several weeks, will attend the first day’s 
session and also the dinner. Mr. Lew- 
son will return to New York before go- 
ing to the home office at San Francisco. 

* 


J. KF. WVelflieck has been appointed to 
succeed C. F. Geise as chief clerk of the 
loss department of Fred S. James & Com- 
pany. For a number of years Mr. Vel- 
flick has been chief clerk of the loss de- 
partment of the Continental in Chicago. 
Mr. Geise is taking an indefinite leave of 
absence because of continued ill health. 

* * 

John D. Martin, the well known Chi- 
cago local agent, who has been 17 years 
in the Postal Telegraph building has 
moved his office to 1807 Insurance Ex- 
change. Mr. Martin has an agency of 
the Continental and American Eagle. 
He is one of the reliable agents in Chi- 
cago who has been on the job faithfully 
and is still full of energy. 

*x * 

E. Roger Owen, formerly general man- 
ager of the Commercial Union group, 
was in Chicago last week, is now in 
Montreal, Canada, and will sail for Eng- 
land from New York on Saturday. Mr. 
Owen now serves as chairman of several 
of the companies in the group. He made 
his western trip in company with his 
son and Col. A. H. Wray, formerly 
United States manager. 

* * * 

I. W. Rockey, for the past several 
years vice-president and managing un- 
derwriter of the Bankers Fire of Lin- 
coln, Neb., was in Chicago this week. 
The Bankers has discontinued business. 
Mr. Rockey has made a satisfactory set- 
tlement under his contract with the 
company, and will take a short vacation 
before arranging a new connection. 


Two New Canadian Companies 


OTTAWA, ONT., CAN., April 12.—Two 
new companies have been licensed in 
Canada, One is the British Empire As- 
surance with head offices at Toronto. It 
has just received its charter. The com- 
pany will write automobile, burglary, eXx- 
plosion, fire guarantee, hail, inland 
transportation, plate glass, sprinkler 
leakage and tornado business. 

The Canadian General Insurance Com- 
pany with head offices in Montreal has 
just been licensed. The company will 
take over the business of the General 
Animals’ Insurance Company, which was 
incorporated in 1907. 





Reports Better Business Tone 
A better tone to business all through 
the southern and southwestern states, 
with indications of a gradual improve- 
ment, is the report of W. E. Wollaeger, 
president of the Concordia Fire of Mil- 
waukee. Mr. Wollaeger returned Mon- 
day from a visit through southern states 





the office of Assistant Manager C. P. 


out to the Pacific coast. 
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~ CHANGES IN THE FIELD ~ 








Cc. E. CORMANY MAKES CHANGE 





Wisconsin State Agent of the Scottish 
Union Takes Similar Place With 
Chicago F. & M. 





Charles E. Cormany of Milwaukee, 
state agent of the Scottish Union & 
National in Wisconsin, has resigned to 
become state agent of the Chicago Fire 
& Marine, which recently entered the 
state. He will take his new post May 1. 
Mr. Cormany has represented the Scot- 
tish in the Wisconsin field for the last 
12 or 13 years and has built up a splen- 
did business and a profitable one. Even 
last year with high loss ratios in Wis- 
censin he puiled through with a 42 per- 
cent. Mr. Cormany has a large ac- 
quaintance throughout the state and 
stands well with his agency. 

He started in Wisconsin as. special 
agent of the Providence Washington. 
Prior to that he was an examiner in the 
western department of the Continental. 
He entered the business in a local office 
at Hammond, Ind. He, therefore, has 
had an all-around experience in fire in- 
surance. He is looked upon as one of 
the leaders in the state. The Chicago 
Fire & Marine intends to push hard for 
business in Wisconsin. Secretary 
Charles R. McCabe, Jr., looked over the 
talent in Wisconsin and picked Mr. 
Cormany as the man to do the trick in 
that state. Both were formerly asso- 
ciated as fellow field men with the Scot- 
tish and hence have known one another 
for some time. Mr. Cormany was in 
Chicago Monday, getting acquainted 
with the officers of the Chicago Fire & 
Marine. 


Hugh T. Nelson 


Hugh T. Nelson, state agent of the 
New York Underwriters for Virginia, 
has been transferred to Baltimore with 
supervision over Maryland and _ the 
District of Columbia. Mr. Nelson had 
been located in Richmond for 12 years. 
Two years ago his territory in Vir- 
ginia was divided, the western half 
of the state being given to Ottis H. 
Wesley, with headquarters at Roanoke. 
Mr. Wesley now assumes charge of the 
entire state. He traveled Virginia for 
the State of Pennsylvania before con- 
necting with the New York Under- 
writers. Mr. Nelson has been with the 
New York Underwriters for 20 years. 
Before being transferred to Richmond, 
in 1910, he traveled for the company 
out of Memphis with Mississippi and 
Louisiana as his territory. He left for 
Baltimore this week to enter upon his 
new duties. In that field he succeeds 
Edward D. Purkey, formerly of Pitts- 
burgh, who has been transferred back 
to that city. 





Frank J. Breen 


Frank J. Breen of Chicago, who re- 
cently resigned as state agent of the 
Liberty Fire of St. Louis, has been ap- 
pointed state agent of the Standard of 
Trenton, N. J., for Illinois, Indiana, 
Wisconsin, Minnesota and Missouri. 
The Standard has only a few agents in 
this field. It has secured a satisfactory 
plant in Ohio and Michigan and will 
now extend its operations into other 
central western states. Mr. Breen has 
had a splendid experience, both in the 
office and field. He intends to build up 
a fine body of agents in this territory. 





G. C. Mott and C. H. Ludwig 


George C. Mott, who has been han- 
dling scuthern Minnesota for the New 
York Underwriters, will hereafter de- 
vote his entire time looking after the 
Minneapolis and St. Paul business of 
the company. He will also be super- 
visor of the hail department for the 
Northwestern States. 

C. H. Ludwig, who has been in the 





improved risk department at the home 
ofhce of the New York Underwriters, 
has been appointed special agent in 
southern Minnesota outside the Twin 
Cities. Mr. Ludwig will make his 
headquarters at St. Paul. 





C. H. Ritter 


Chauncey H. Ritter has been ap- 
pointed special agent for the Fidelity- 
Phenix in Colorado, with headquarters 
at Denver, succeeding Sumner E. West, 
resigned. Mr. Ritter, prior to his army 
service, was employed by the Merchants 
Fire of Denver, and afterwards by the 
Mountain States Inspection Bureau. 





O. G. Hesselgren 


O. G. Hesselgren, Columbus, O., spe- 
cial agent for the New Brunswick, has 
resigned to become special agent of the 
United Firemen’s of Philadelphia for 
Ohio and Michigan. He will operate 
under Western General Agent George 
W. Stuck of Chicago. Mr. Hesselgren 
is one of the hustlers in the field. 


R. O. Hudler and W. H. Bromley 


R. O. Hudler, special agent of the 
Northwestern National in Michigan, has 
had Indiana added to his field because 
of the retirement of Indiana Special 
Agent W. H. Bromley, who represented 
the company faithfully and ably for 
many years. 








B. K. Olinger 


B. K. Olinger, who has been in the 
local business at Maxwell, Ia., has been 
appointed special agent for the farm de- 
partment of the Connecticut in Iowa. 
He will have his headquarters in Des 
Moines. He succeeds Allen L. Wells, 
who has been transferred to Missouri. 


Charles E. Arnold 


Charles E. Arnold, formerly a local 
agent at Canby, Minn., has been 
appointed special agent for the farm de- 
partment of the Connecticut in Minne- 
sota and South Dakota with headquar- 
ters in Minneapolis. He succeeds W. 
C. Swenson, who has gone with W. B. 
Joyce & Co. of Minneapolis. 








Clarence Hawk 


Clarence Hawk, formerly a_ local 
agent at Hamilton, O., has been ap- 
pointed special agent of the Fireman’s 
Fund and the Home F. & M. in Ohio, 


making headquarters at Columbus. 





W. S. Byler 
The Fireman’s Fund and the Home 
F. & M., have combined the two Da- 
kotas. W. S. Byler, who has been in 


charge of South Dakota, now has both 
states. 


Receiver for State Mutual 

Stacy W. Wade, insurance commis- 
sioner of North Carolina, has been 
made temporary receiver for the State 
Mutual Fire of Raleigh, N. C. The 
hearing will be held April 18, at which 
time the future course of the company 
will be determined. The company is 
restrained from engaging further in 
business upon affidavits presented to 
the superior court by Mr. Wade. The 
State Mutual Fire has been in business 
about 20 years. 

Norwich Union Has Annex 

NEW YORK, April 12.—Announce- 
ment is made by Hart Darlington, 
manager of the Norwich Union Fire. 
that the company is launching an un- 
derwriters agency to be known as “The 
New York Fire office.” Mr. Darling- 
ton states that the new annex will not 
be planted extensively, but that agents 
will be appointed where there is no ob- 
jection on the part of the present Nor- 





wich Union representative. 





Where Coal 
and Iron Meet! 


WITH the discovery of iron ore in the 

Lake Superior district in the early for- 
ties, and the construction of railroads from 
the East and South in the fifties, Cleveland 
realized that it occupied.'a strategic position 
for economically assembling the three raw 
materials essential to the successful develop- 
ment of a great iron and steel industry—i. e. 
coal from the Ohio and Pennsylvania dis- 
tricts, iron ore from the upper lake regions, 
and lime stone from the nearby Ohio quarries. 
Today Cleveland is the greatest iron ore mar- 
ket in the world, has twelve huge blast furn- 
aces and hundreds of steel working concerns 
in constant operation. 


With such a basic industry as its backbone, 
and with Lake Erie as its harbor and more 
than half the population of the United States 
within 500 miles of her public square, the 
City of Cleveland is an inspiration to every 
industry within its gates. These ideals of 
foresight and progressiveness actuate the offi- 
cers and directors of the company in their 
determination to build a worthy institution. 
If your ideals measure up to these standards, 
we want you to represent us in your locality. 


Cleveland National Fire 


Insurance Company 
Cleveland, Ohio 


WM. C. DOOLITTLE 
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ASSETS LIABILITIES 
Mortgage Loans....... $ 64,000.00 Unearned Premium Re- 
is ant ennlanaiee 681,621.91 eee ..... -$424,038.82 
Se 59,595.00 Reserve for Taxes, ete.. 2,279.17 
OM ai i cits 13,944.40 Unadjusted Losses..... 103,628.86 
Agents’ Balances. ..... 168,024.49 Accounts Payable. .... 57,646.71 
Interest Accrued ...... 18,342.11 
Market Value Bonds Capital Stock $200,000.00 
Over Book Value Net Surplus.. 229,713.95 
(Insurance Commis- 
| sioner’s Valuations).. 11,779.60 Surplus to Policyholders 429,713.95 
| $1,017,307.51 $1,017,307.51 
RESULTS SINCE JANUARY 1, 1921 
: Increase in Assets... .. .$80,914.56 Increase in Reserve... . . $94,963.25 


Decrease in Surplus. . . . .$15,071.02 














FARM ISSUE COMES UP 





MEETING OF WESTERN UNION 





Difference of Opinion as to Whether 
the Organization Should Assume 
Jurisdiction Over Class 





WASHINGTON, D. C., April 12.— 
Interest at the semi-annua! meeting of 
the Western Union, the opening session 
of which was held here this morning, 
centers almost wholly about the sug- 
gested assumption of jurisdiction over 
farm business, little else being talked of 
in the hotel corridors. Forces are being 
marshalled by both friends and oppo- 
nents of the proposition and the latter 
are confident that the idea will be de- 
feated. 

Fight Is Stiff One 


While its advocates refuse to concede 
this, they admit that the fight is a stiff 
one and if they win out in the conven- 
tion hall it will be by a very narrow 
margin. The launching of the Farm 
Association last November was _ re- 
garded as a stop gap to prevent threat- 
ened demoralization in the farm busi- 
ness and to hold the situation in check 
until a more permanent form of gov- 
ernment could be agreed upon. 

Companies in the association that are 
unaffiliated either with the Union or the 
Western Insurance Bureau, it is as- 
serted, would not leave the organization 
if the big governing bodies assumed 
jurisdiction, and many of them have 
pledged to that end. Interest in the gen- 
eral proposition is so keen that compa- 
nies are more freely represented than 
for years past and the present gather- 
ing of the Union promises to be full of 
pep. 

The expense of operating in the large 
cities, of course, will be discussed, but 
it is not anticipated any action will be 
| taken. 





Eastern Men Present 


east include: 

Manager C. F. Shallcross and As- 
sistant Managers G. H. Batchelder and 
R. P. Barbour, North British; F. C. 
White, vice-president Hartford; H. N. 
Kelsey, manager London & Scottish: F. 
W. Koeckert, assistant manager Com- 
mercial Union; C. R. Street. president 
Fidelity-Phenix; Assistant Manager R. 
C. Christopher, Caledonian; J, A. Kel- 
sey, general agent Tokio; Guy A. 
Beardsley, vice-president, Aetna: G. M. 
Lovejoy, vice-president Phoenix of 
Hartford; O. E. Schafer, president 
Westchester; George W. Blossom and 
W. A. Blodgett, Fred S. James & Co., H. 
A. Smith, president National: B. N. 
Culver and W. L. Steele, vice-presidents 
Niagara: H. J. Houge, Niagara-Detroit 
Underwriters; C. A. Ludlum, vice-presi- 
dent, and John A. Campbell, secretary, 
Home: Hart Darlington, manager Nor- 
wich Union; Jesse E. White, vice-presi- 
dent Great American, and J. O. Dye, 
manager Rochester Department: Fred 
W. Bowers, vice-president Connecticut, 
and R. M. Bennett, general agent New 
York Underwriters, 


| 
| 
| Company executives present from the 
| 
| 





Statistics on Hotel Fires 


The National Board has gotten out 
Statistics compiled by its actuarial bu- 
reau showing there are 15,000 hotels in 
this country. During 1919 and 1920 
nearly $12,000,000 invested in hotels and 
other semi-public places burned. The 
exact loss was $11,707,677. There was 
insurance amounting to $7,453,473. The 
majority of the fires were relatively 
small. The National Board says that as 
a matter of fact the really modern hotel 
may fairly be classed among the most 
fire safe of semi-public structures. Of 
the several causes of the losses the 
greatest was matches and smoking, the 
next was exposure fires and the next 
defective chimneys and flues. In the 








class of unknown causes is $4,747,000. 








TO GIVE MOTOR NEws 


— 


AUTOMOBILE PAPER STARTED 





Is Issued in Connection with the Na. 
tional Bureau of Special In. 
vestigation at Chicago 





F. H. Avery of Chicago, manager of 
the National Bureau of Special Investj. 
gation, has commenced the publication 
of “Motor Theft News.” The maga- 
zine will hereafter be published monthly, 
It will contain insurance news, auto- 
mobile comment of all kinds, and a list 
of stolen automobiles. The National 
Bureau of Special Investigation has a 
membership of about 2,000 among 
garage men, automobile supply houses 
and automobile accessory  establish- 
ments. A membership fee of $10 an- 
nually is charged. To subscribers the 
bureawt acts as a clearing house of in- 
formation. 

It is Mr. Avery’s plan to tell through 
his monthly publication just what is 
happening in the automobile insurance 
world, the trend of the market, the 
automobile situation from a manufac- 
turing standpoint, and other items of 
interest to garage men, accessory and 
supply houses and the like. Every issue 
of “Motor Theft News” will contain 
the latest list of stolen cars, showing 
the motor and serial numbers and the 
year model. At the present time, this 
information is not being sent to those 
outside of the insurance _ business. 
Through the publication, Mr. Avery 
expects to bring about closer coopera- 
tion between insurance companies and 
garage owners and supply and acces- 
sory houses. ‘Motor Theft News” 
costs $1.50 per year and is issued from 
562 Insurance Exchange, Chicago. 





BOSTON GETS THE GATHERING 





Annual Meeting of the Insurance Com- 
missioners Convention Will Be 
Held August 22-25 





BOSTON, MASS, April 11.—Com- 
missioner Clarence W. Hobbs announced 
today that the annual convention of in- 
surance commissioners would be held 
in Boston Aug. 22-25. This will be the 
first time the convention will have been 
held in Boston since 1873. 


Manager Barendt Arrives 


Paul O. Barendt, foreign fire man- 
ager of the Atlas of London, arrived in 
New York last week. He will spend 
several weeks in America and will prob- 
ably visit Canada, Mexico and South 
America before returning to England. 





Disregard Rules on Sugar Line 


HARTFORD, CONN., April 11—One of 
the stories current here is that a promi- 
nent Union company of New England 
recently wrote for a New York city 
broker a $30,000,000 line covering upon 
sugar in Cuba, excess beyond the com- 
pany’s retention being had with London 
Lloyds. The form was found to be in 
violation and the direct writing com- 
pany, admitting the error, cancelled. The 
broker, nothing daunted, induced a New 
York city office to take the business, un- 
der the same general form, which latter 
intends holding it despite the opinion of 
its competitors. 





Herman Newman Dead 


CINCINNATI, O., April 11.—Herman 
Newman of this city, founder and first 
chief of the Cincinnati and Indianapolis 
Salvage Corps, died last night in the 
General Hospital. Mr. Newman was 68 
years of age. He is one of the veterans 
in salvage corps work, his organization 
in this city being the first in the middle 
west. This organization was undertaken 
36 years ago when he was a member of 
the city fire department. He was also 
the inventor of a number of fire-fighting 
devices. 
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DISCUSS U. & O. RATES 
CLASSIFICATION IS PROPOSED 


Kansas City Men Suggest Lower Rate 
Where Business Can Be Re- 
sumed More Quickly 


KANSAS CITY, MO., April 11.—In 
connection with the discussions relative 
to the order of the Missouri insurance 
commissioner reducing rates 15 per- 
cent, there has been a great deal of 
figuring as to what classes of insur- 
ance might be reduced, and what ought 
to be increased, in order to make a fair 
profit to the companies. 

Among the classes discussed in Kan- 
sas City has been use and occupancy 
insurance. It is not known by the 
figurers whether this class is making or 
losing money for the companies, but it 
is contended that it should come in for 
considerable adjusting in order to make 
the forms now issued appeal to the 
ordinary individual as a fair proposition 
all around. 


Hazard Is Not Constant 


The point that is being stressed most 
is that while it appears from the rate 
book that the rate is constant, the haz- 
ard is by no means so. 
out that the rate is approximately 85 
percent of the fire rate on all classes 
of business. The total period covered, 
in which there will be a “total loss,” is 
300 business days. During this time, 
the loss in overhead expenses and prof- 
its is covered. But it is held that there 
is no probability that in the case of a 
grocery store there will be a suspen- 
sion of business for that length of time. 
It is more likely that the grocer will 
be back in business before 30 days are 
up. On the other hand, there is not 
much likelihood that a theatre, being 
burned out would be able to get back 
into business within the full year, if 
the location was a desirable one, and the 
building one of any proportions. It 
is held that the hazard in the first case 
is for about a month, while in the lat- 
ter case it is about a year. 


George Oppenheimer’s Suggestion 


In discussing the matter, George Op- 
penheimer suggested that it might be 
adjusted in accordance with the plan of 
the sprinklered risks, which are divided 
into eight different classes, according 
to the kind of goods covered. The 
basic rates on these classes run from 
95 cents to $4.70, according to the haz- 
ard. It seemed fair to him that there 
should be a classification based upon the 
probable time it would take for the 
business to get back into running order, 
as that is the basis on which the risk 
is written. He is also of the opinion 
that the volume of business could be 
very largely increased if the rates were 
reduced on this less hazardous risk. 





Much Damage Was Done 


Indianapolis and vicinity was visited 
by a very severe hail storm last Friday 
morning which did thousands of dollars 
in damage through the breakage of glass 
and damage to roofs. There have been 
many inquiries of insurance offices whe- 
ther tornado insurance covered this loss. 
Very few tornado policies in Indiana are 
written with the hail rider and so agents 
have been forced to advise that the tor- 
nado policy does not cover. This has re- 
sulted in the usual embarrassments and 
many agents are wondering why the 
companies do not take out the hail ex- 
ception from the policy and make the 
additional charge if necessary. This, they 
Say, would relieve this contract of the 
chief occasion for misunderstandings. 


Indiana Blue Goose 


INDIANAPOLIS, IND., April 11. — The 
change of meeting place for the Monday 
luncheons of the Indiana Blue Goose 
from the English Hotel to the Washing- 
ton Hotel brought out a big crowd Mon- 
day, the biggest yet in attendance since 
these Monday luncheons were started. 
Most Loyal Gander J. J. Fitzgerald is be- 
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ginning to make plans for a basket pic- 
nic this summer at which there will be 4 Ne 
athletic contests and other features of : 
interest. ‘ 
i FIRE INSURANCE BY STATES 
Muncie Agencies Consolidated 
At Muncie, Ind., two of the largest lo- 
cal agencies in that part of the state, . : s 
have been consolidated, the Kirkpatrick, Figures on Premiums and Losses for 1921 in the 
Blue & Co. and P. K. Morrison Company, Various Commonwealths 
with the firm name of Morrison, Kirk- 
patrick, Blue & Co. The former was a 
mixed agency and the latter Union. They 
have both been long in business and have Pr L 
fine lines cf business. The combination | —— ~~~ _ ieee Fi saecineds pore bene 
or : re ciation ... 255, aa 
ain ae || | Fidelity Phenix .... 536,991 3831593 
. MISSOURI || | Fireman’s Fund .... 251,333 22,766 
| _|| Firemen’s, N. J..... 160,619 202,229 
* : ed <= ——————————” WSGMRiee” «céabectes 134, 229,537 
Retires Last Fire Horses italia Losses | Gitard F. & M...... 36,107 15,548 
The city of Detroit staged quite a dem- " General, France ... 40,929 22,289 
; PO eee ee eee Tee 596,315 453,489 | Globe & Rutgers.... 305,167 206,240 
onstration last Monday upon the retire - : ~ > 
eae the taatom ite i 6 drawn fire Agricultural .<<«.... 103,089 64,869 | Glens Falls ..... 225,808 159,268 
hha io raee OF te Cre ly | Abeille ........- eee 39,825 31,253 | Great Lakes .. cay, 4,737 
equipment. The city is now completely | atlas .............. 90,923 72,150 | Granite State . 15,696 11,889 
motorized and a final dash on the part of | Am. Eagle ......... 140,171 62,591 | Great American . 674,249 538,107 
the horses was made before a crowd of | American Alliance.. 44,878 35,336 | Guaranty, N. Y... See  Soeuee 
over 50,000. American Druggists. 5,767: 53 | Hanover ... j 131,107 77,574 
Assur. Co. of Am... 18,660 pA BSS 1,088,305 607,297 
i Auto. of Hartford... 346,500 279,756 | Home, Ni Yiccescase 1,294,074 740,644 
Indiana Field Meetings Alliance, Pa. ..oces- 27,516 ee eee 35,210 23,418 
¥ American, N. J...... 250,357 146,537 | Home F. & M....... 29,470 22,685 
The annual meeting of the Indiana In- | American Central .. 368,619 245,487 | Indemnity Mut. M.. 11,827 10,827 
surance Society will be held in Indian- | Boston ............. 182,187 98,785 | Imperial Assurance. 32,380 15,399 
apolis next Tuesday morning at 10 Bonyere & Shippers. oy ece gt import. . Bapert:.. 43.80 «= 
, i ritis BR. kc cedecs y 22, ndependence, Pa, .. 
voleck a! ee eee ee) ae © eee 1,486 3,742 | Law Union & Rock. 34,208 38,386 
Corps. There will be reports of officers | piitish General 673 813 | Liv. & Lon. & Globe 439°697 354/911 
and committees and the election of new | Buffalo ............ 174,312 66,868 | Lond. & Lancashire. 146,548 184,280 
officers. On Monday the monthly meeting | Camden ............ 80,285 62,329 | London Assurance .. 114,928 33,759 
of the Indiana Field Club will be held. Central States ..... 5,711 1,233 | London & Provincial ...... ...ee. 
CARIOPIIS ..ccccices 28,889 22,490 | London & Scottish.. 31,792 1,936 
Cleveland Nat’l .... 28,808 39,829 | Marine, Eng. ...... 37,916 113,407 
Fred Hess Again on Desk Carentan! gascnes: bry 1a Marine & Motor, Tex. —2,205 ...... 
. . canals ommonwea ae 7 : Marquet 1, 

It is pointed| req D. Hess, Illinois state agent of | Caledonian ..-..... 45,405 73.018 | wae Fake *e 142 watt 
the American of Newark in Illinois, is | Century ............ 5,202 3,808 | wechanics. Pa 42'677 42°310 
again on duty, having been released from | Com, Union, Eng... 231,317 161,387 | wechanics & Trad.. 34,816 12,186 
the Peoria isolation hospital Monday | Connecticut ........ soo ao oa | Mercantile, N. Y.... 45,608 22,911 
where he was quarantined for three pina aon A eee sgccs 04 103.021 | Merchants, N. Y.... 42.533 22/250 
weeks with smallpox which followed a City of N 5 ons 52.406 31,408 Michigan We Ge Mice 28,748 27,573 
week’s severe illness with influenza. County F., Pa...... 8,641 4,587 | Milwaukee Mechan.. 185,615 99,807 

Colonial Assurance.. 4,276 195 | Minneapolis F. & M. 54,287 11,014 
: ; . Commonwealth . 59,321 58,884 | Nationale, France .. _ 39,825 31,253 
Will Write Reinsurance Only Concordia .......... 113,278 83,869 at Leona. “St 200.306 
r 9 Norwic nion .... A > 
NEW YORK, April 12.—The National | Hotrolt FL& Mu... 2Hot 3eaa7 |N. British & Mere... 150.488 107°823 
of Copenhagen, which has been doing a) Hmployers, Boston.. 3.759 wecece | Netherlands ........ 86,085 64,540 
small direct fire business in the metro-| pquitable F. & M... 48,389 36,757 | Nat’l Liberty ....... 152,563 94,466 
politan district of New York, has discon-| fq star & Bri. Dom. 184,114 140,611 | Nat’l Union ........ 145,369 132,762 
tinued direct writing, and will hereafter | Excelsior, N. Y..... 4,450 4 Nat'l of Hartford... 543,610 315,618 
confine its operations to fire reinsurance | Federal, N, J....... 134,559 89,301 | Nat’l Ben Franklin. 69,047 58,874 
throughout the United States. Fidelity Union ..... 8,844 2,626 (CONTINUED ON NEXT PAGE) 








Actual market value for all securities 





D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A.H. Hassinger, Ass’t Secy. 
John A. Savder. Secretary 


THE 


MECHANIC 


INSURANCE CO. 


of Philadelphia 





Organized 1854 


Seat. et 





y 1, 1921 
ASSETS AND LIABILITIES 
Capital ............ $ 600.000 


Reserve Reins. Fund 1,465,929 


Reserve all other 


liabilities.......... 159.357 


Total...... eeeeeaes $2,789,828 


Policyholders Surplus, $1,164,541 











D. H. Dunham, President 
Neal Bassett, Vice-President 
John Kay, Vice-Pres. & Treasurer 
A. H. Hassinger, Secretary 


FIREMEN’ 


INSURANCE CO. 
of Newark, N. J. 
Organized 1854 
Statement January 1, 1921 


ASSETS AND LIABILITIES 


COMMER. 2. inks 5x: $1,250,000 
Reserve Reins. Fund 5,191,079 
Reserve all other 


liabilities.......... 1,205,347 
Net Surplus .. 2,086,742 


Policyholders Surplus, $3,336.742 








H. M. Gratz, President 
. H. Dunham, Vice-President 
Neal Bassett, Vice-President 
John Key, Treasurer 
A. H. Hassinger, Ase’t Secy. 


Girard M. 


INSURANCE CO. 


of Philadelphia 
Organized 1853 
Statement February 16, 1921 
ASSETS AND LIABILITIES 


Camltele?:..ivcsicc: $1,000,000 
*Reserve Reins. Fund 2,295,788 
*Reserve all other 


liabilities.......... 260,940 
Net Surplus........ 449,341 


ign. sec euees «$4,006,570 
Policyholders Surplus, $1,449,841 


® As of December 31, 1920. 











Loyal to friends and loyal agents 
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HOME OFFICE,PIERCE BUILDING 


Sr. Louis 
CHAS. W. DISBROW, PRESIDENT 





“All Kinds of Insurance on Automobiles” 














Its Name Indicates Its Character. 


American National Fire Insurance 
Company “oxo 
Capital $500,000 

CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 


Progressive, Yet Conservative. 
Operating Along Sound Lines. 








FRED. B. LUCE, Manager 


PROVIDENCE WASHINGTON INSURANCE CoO. 


PROVIDENCE, RHODE ISLAND 





Every Form of Policy Issued Covering the Hazards of Fire—Tornado 
—Marine—Transportation—Riot and Civil Commotion—Sprinkler Leakage— 
Automobiles, Against Fire, Theft and Collision. 


New England’s Oldest Company—One Hundred and Twenty-two Years of Service 
WESTERN DEPARTMENT, CHICAGO, ILL. 


Cc. E. CLUTIA, Asst. Manager 








INS. CO. OF AMERICA 
NEW YORK » | Premiums in Course of Col- 


“* One of the Giants” 


QUEEN 


ANNUAL STATEMENT, JANUARY 1, 1921 


ASSETS LIABILITIES 
*Market Value Unearned Premium Re- 
December 31, 1920 poe os aah inewa ryi* 8,081,898.22 
U. S. Gov’t Securities...... $ 4,642,707.77° Osses in Course oO ° 
Other Bonds and Stocks... 9,386,107.93° cee, Be Bee 1,389,475.36 
Loans on Bonds and Mort- ommissions ani er 


EAGINND écdcuescdsucctdic . 077.11 
Capital Stock....$2,000,000.00 $12,020,450.09 
Net Surplus Beyond Capi- 








OE DRS A ee 1,491,078.62 tal and all Liabilities.... 5,024,199.19 
Pram Interest and Other Policyholders’ Surplus...... $ 7,024,199.19 
GE hd dnccadcpcnnsiononce 296,904.45 “Security Valuations on Basis Fixed by 
National Convention of Insurance Com- 

Se $17,044,649.88 missioners. 





CHICAGO 


Western Department 





P. D. McGREGOR, Manager 
W. E. McCULLOUGH, Assistant Manager 
Cc. P. HELLIWELL, 2nd Assistant Mgr. 

















United States Automobile 
Insurance Company 


A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 


Des Moines, Iowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 

















April 13, 1999 
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Prems. 
National Trades 18 
New Hampshire .... 
pO ere eee 
North River 
mortuern, N. ¥...3. 
Northwestern Nat’l.. 
i 7s 
Old Colony 
aa. ee eee 
Palatine 
POTPIOCG. nisin dacs 
Phoenix, Eng. 
Phenix, France 
Pacific, N. Y 
Pennsylvania ...... 
Providence Wash, .. 
Phoenix, Conn, ..... 





372,061 





ONE es a5 a rae Rw 611,180 

BUCKTASICE. oo vie:ss Ss 2S —6,469 

Rhode Island ...... 69,593 

Reliance Marine ... 162 

Royal Exchange 86,031 

es: | Re 401,642 
Scandinavian Amer. 27,969 24,170 
Scottish Un. & Nat'l. 148/282 148,564 
Standard Marine ... ...... ‘ 
State Assurance 22,587 

ctor ee a ee 144,373 

dah: LOE ee ae 35,877 

St. Paul F. & M..... 25,367 
eke i 5 ia 64,096 

Security, Conn. ... 164,673 
Springfield F. & M. 457,617 

Standard, N. J...... 3,846 

RE oledens c are Sar sc 6 o 62,936 

SGP IE os ba hs oes 24,300 
Stuyvesamt ..i...6.; 15,166 


Ins. Co. State of Pa. 63,268 
Tokio M. & F 























Se inte « 26,450 
Und. at Am. Lloyds. 6,026 
t; GE” EROVOR. ss .-«c 5 27,312 
J}, ee RO eo 220,915 
United Firemen’s 16,734 
Union, Mig.” ..655.. 66,885 
Union Marine ...... 4,933 
Union, France ..... 31,213 
Union of Canton... 266,496 
Le eer ae 93,004 
OC CO 5 Bs iP ode ss 13,662 
Westchester ....... 164,014 
Western Assur, Can. 100,334 
World Auxiliary 31,601 
MWOFHRGRING: 402. os S84 68,219 
| DELAWARE | 
Aetna 
eS ae 15,712 16,243 
i, rr re 7,716 4,083 
American Central 
MES iss Gewese « sey Werte 3,458 3,290 
2 ee ee een ee U. ater 
American Alliance 
ics sng 1,016 —47 
American Druggists 
OE as ce DEKGCRR Kate SO | GER 
Agricultural 
aii LE ee eee 4,459 1,588 
ME oid. rata a} 6 lates oi 622 93 
POPMOOO os o:b:0 90s se >) eee 
British General 
3 re oe a ae 1,893 
Columbia 
PM Seah vide bec anes 847 824 
SN EE eae 2,762 4,682 
Citizens, Mo. 
1 oe ee ro ae 4,525 9,531 
Continental 
ee er ee 19,484 —798 
oo ree 108 35 
So nail OE ROT 4,974 1,272 
WOCBRES 5.666556, 00 6%  - ake 
Employers, Mass 
J RES Re eee Se ere 
Fidelity-Phenix 
4 Oe eer 14,404 693 
Ocean marine ...... 124 35 
soccer 3,936 1,112 
WOPARGO  ooicisd oie 36 2 
Great American 
Ree Rear 19,376 36,360 
Ocean marine ...... 22 200 
ME nds bw dues <u exe 2,169 161 
Industrial, O. 
os OE ae oe 3,547 7,296 
Massachusetts F. & M. 
REO nities ow eae ok Rare 562 —243 
Newark 
kos cle Oh vanes Gi 3,954 1,940 
National Liberty 
BEE ba aceynisi as Seen Voui ees 9,012 4,827 
SO aia ean ea 683 27 
New Hampshire 
a ae ee ee 3,565 8,794 
1,750 
eel |. ecunes 
116 1,257 
Phoenix, Eng. 
hh Me ee ee 8,910 4,731 
Auto oe 900 1,534 
Providence Wa 
RRO oS cs ean eases 5,340 6,709 
Ocean marine ...... 12 —12: 
(| BRASS Ora roe 
Paternelle 
LS ae ee 2,807 2,401 
WOT iaiikdcteies. cess 14 nee 
Queen 
BEE IRES 13,488 9,020 
EG ee eee 50,894 18,520 
Royal 
UU SR eee oe 25,754 17,628 
ne eee eee 7,545 1,393 
EON No oak eke 636 30 
Rhode Island 
ly ee er re 4,259 4,273 
pe ee ee 
Svea 
NE cs Sree ce, Sy he 540 498 
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April 











Cratos 


VRP WwWS NDI WMO SCWwaICw 


_—_______] ] 


ww 





April 13, 1922 THE NATIONAL UNDERWRITER 21 

















FIRE NEWS OF THE STATES 


























| condition prevailing, agents are “touchy” 
|} and are giving the business to companies 


Discuss Office Building Conditions 


=—_ ; holder would like to have a valued policy, , month, but not sufficient to indicate a defi- 

| | whether he is satisfied with his present | nite trend toward better conditions. Pre- 

OHIO AND WEST VIRGINIA insurance and when his present policy ex- | mium income on the whole is still going 

pires. | down and losses are going up. With this 
| 


REPORT MADE ON SANDUSKY 


becoming more numerous all the time. 


that are liberal in their underwriting pol- 


CINCINNATI, O., April 11—Since the | icy. 


Pee , Every part of the state has been visited | ae ; Boon Feo l Eenod Cancellation of a line which may 
. | from time to time. Three years ago the | (2lcaso Hre, Capt. - 3. Conway of the | seem to a company to show a moral haz- 
National Board Engineers Tell About | northwest part of Ohio was badly rid. | Cincinnati Salvage Corps has been in| ard sometimes results in the agent set- 


the Fire Fighting Facilities of the 
Ohio City 


The National Board states ~~ the | 
insurance fire loss in Sandusky, for 
the five years ending 1920 was eats 
The average loss per fire being $1,034, 
the average yearly loss per capita, 
$4.73, very high figures. The engi- 
neers find that tine water supply mainly 


| dled. Agents are being urged to sell 
| tornado insurance along with the fire 
and to make every possible householder 
a carrier of both classes of insurance. 


Say Business Is Killed 


Some Ohio agents are complaining that 
the companies have become so strict in 
their automobile underwriting that busi- 


consultation with many owners of office | ting about to transfer the business of that 
buildings in Cincinnati regarding meth- | company to others in his agency which 
ods of improving the fire safety of these | may not be so particular. 

structures. Captain Conway addressed | 
the Building Managers’ Association last | 
week and told its members that a fire | 
such as occurred in Chicago is a possi- | 
bility in several locations in Cincinnati. 


Cleveland May Carry Own Insurance 


CLEVELAND, O., April 11—Finance 
| Director G. A. Gesell has indicated that 
Captain Conway is doubtful whether the | the city of Cleveland may carry its own 
most efficient fire department in the | insurance hereafter. He said that a sur- 
world would have been able to do any-~- | vey is being made to ascertain whether 
thing with the Chicago fire, considering the insurance should be continued with 


ions but with several unreliable | true of purchases of second-hand cars the start which the fire had and the con- | the agencies or be carried by the city. 
le s. The fire department is under- | Pousht at a bargain price because of ditions making for its spread. | The premiums paid by the city, he said, 
feature financial stringency of an owner. A com- a 


manned and lacks engine capacity. The 
fire alarm system is fairly adequate but 


pany, naturally desiring to eliminate the 
moral hazard refuses to insure for 


| amount to about $70,000 a year. 


hall is 


The 
|} new insured for $170,000. 


T. H. Geer’s Interesting Career | city 


more | Gesell said that it should either be in- 
sometimes unreliable. Engineers Say | than about 80 percent of the purchase CLEVELAND, O., April 11—An inter- | sured at 70 percent of its value at a 
that in the principal mercantile district, price, regardless of intrinsic value, and | esting interview with Thomas H. Geer, | lower rate of premium or that the 


large areas and weak construction lack- 
ing in fire resistive features make fires | 
involving groups of buildings probable 
in many parts of the district. The 
streets are fairly wide and the heights 
mainly low so that the fire department 
should be able to prevent such fires | 
from involving a large part of the dis- 


the consquence is that the amount of in- 
surance to real value is so low as to 
cause the prospect to drop the insurance 
altogether and also to develop a spirit 
of animosity against the insurance com- 
pany. Some of the agents complain also 
that companies in their effort to reduce 
loss ratios have become too exacting in 
their 


_this city, 





insurance should be reduced 
to about $10,000, which would cover any 
fire that might occur, unless the building 
should be entirely destroyed. 


one of the veteran fire insurance men of amount of 
recently appeared in the Cleve- | 

land “Commercial.” It related to meet- 

ing and conversing with General Grant 

and the fact that his two sons, Fred and 

Ulysses S., Jr., were Mr. Geer’s pupils | 
when he was a teacher in Burlington 
College, which was then located a few 


Macklin Buys Curtis Agency 


The W. G. Curtis Agency in Columbus, 


adjustments. miles from Philadelphia. Mr. Geer re- | 0O., formerly the Bancroft Agency, was 
trict. Severe local fires only are prob- calls that General Grant was a very af- | transferred last week to Frank J. Mack- 


able in the manufacturing and minor 
mercantile districts. 





Pushing for Tornado Business 


Field men in Ohio are now pushing 
for tornado business very strenuously. 
There was a heavy blow in the south- 
western part of the state a couple of 
weeks ago and this started the ball roll- 
ing. A veteran field man said the other 
day that tornado losses in Ohio were 


| 
| 
| 
| 
| 
| 
| 
| ness is being killed. This is particularly 
| 
| 
| 
} 
| 
| 
| 
| 


Ingenious Inquiries Made 


| Some automobile mutuals operating in 
| Obio are sending out letters and return 
| posteards cleverly worded to elicit infor- 
| mation from prospects as to expiration of 
| policies on automobiles without disclosing 
| the source of the inquiry. The prospect 
| may be led to believe from the literature 
| that he is receiving something from an 
| association which is not directly inter- 
| ane in writing insurance. Among the 


questions asked are whether the policy-| been a 


fectionate father and took every oppor-| lin. Mr. 
tunity, while he was in command of the 
Union army, to slip over and see them. 
Mr. Geer still carries on a correspond- 
ence with Ulysses Grant, Jr., who now 
resides in California. 


Curtis retires from the agency 
which will no longer write any fire busi- 
ness but will continue to represent cas- 
ualty companies. 


New Building Inspector Named 


WHEELING, W. VA., April 11—Insur- 
ance men in Wheeling are very much 
pleased over the appointment of T. W. 
| Jackson, regarded as one of the city’s 


Little Improvement in Losses 


Ohio special agents report little if any 
improvement in the loss ratio for March 





and April. Some declare that there has 
very slight improvement 


best building authorities, as city build- 
this|ing inspector, It is felt that the 








81 Dears 





AMDEN FIRE 


INSURANCE ASSOCIATION 


CAMDEN, NEW JERSEY 


JANUARY 1, 1922 


Capital Stock........... Py eRe Re aplmnagiprs ie iraent Sricne $1,250.000.00 
Ee ee eee 
Reserve for Unearned Premiums .............. .... 3,751,160.88 
Reserve for Losses in Process of Adjustment ...... 897,547.00 
Reserve for Taxes.................... 105,000.00 
Reserve for all other Claims .... 52,874.92 


$7,213,735.48 


S¢RmeGeeen Cw RZgODeER HS C 


Total Assets...... 
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IS YOUR ADJUSTMENT SERVICE 
ACTUALLY SAVING MONEY OR ARE 


RESULTS UNSATISFACTORY ? 





Marine Adjusters 
Marine Surveys 
Aircraft Adjustments 


Automobile Adjusters 
Automobile Inspections 
Automobile Appraisals 


Moral Hazard Reports 
Investigations 
Subrogations 








Liability—Prop. Damage—Collision—Fire and Theft— 
Adjustments and Investigations—Our Specialty 





THE NATIONAL (INSURANCE) PROTECTIVE CORP. 


166 WEST JACKSON BLVD., CHICAGO 
HARRISON 1855 and 1856 





Either Trunk Line Communicates With All Departments 


Agency Facilities for the Adjustment of Fire Losses Covering Illinois, Mis- 
souri, Iowa and Indiana, North Dakota, South Dakota and Minnesota 




















Fire Business by Re-Insurance Only 


Hail Business written direct through Federated General 
Agency, Masonic Temple, Des Moines, Iowa 


Federated Fire Re-Insurance Co. 











HOME OFFICE 
314-320 M. B. A. Bldg., Mason City, Iowa 


E. G. Dunn, President 
W. S. Hazard, Jr., Vice-President Walter C. Kuester Secretary 











CAPITAL ASSETS 
$450,000.00 $ ,173,684.53 
INSURED’S SURPLUS ff} LIABILITIES 
$635,344.48 $538,340.05 


Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CO. 
LEXINGTON, KY. 








The Columbian Jusurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 






































} thorough inspection which he intends to 


make will do away with much of the 
faulty building work which has been 
allowed to go through while the city has 
been without a building inspector and 
which constituted in many cases a real 
fire menace. 


Neare, Gibbs & Lent’s New Move 


Neare, Gibbs & Lent, the big Cincin- 
nati local and general agency, have in- 
stalled a life department and have taken 
the home office general agency for the 
Columbia Life of Cincinnati, which has 
recently put out new rates and dividend 
schedules which compare favorably in net 
costs with the lowest cost life com- 
panies. A salaried manager will be in- 
stalled for the life department shortly. 
The innovation of the larger fire offices 
putting in a life department, which has 
been adopted in other large cities, has 
not been made heretofore in Cincinnati 
and the plan will be watched with in- 
terest. Neare, Gibbs & Lent now handle 
a complete line of insurance in fire, life 
and casualty. The firm has strong con- 





nections which should result in a good | 


life business being written. 


Urbana Is Inspected 


The Conservation & Fire Prevention 
Association of Ohio is inspecting Urbana 
this week. All the members of the asso- 
ciation who belong to Western Insurance 
Bureau companies have retired leaving 
the association purely a Union concern. 
Some of the field men are desirous of get- 
ting back to the prewar days and have a 
state fire prevention association operated 
as it was then. 

The committee in charge of the Ur- 
bana inspection consists of G. W. Funk, 
chairman; W. A. Sawyer, and R. L. Mock. 
Fire Chief Donovan of Urbana is an en- 
thusiastic supporter of fire prevention 
and he gave the committee his hearty 
cooperation. 


Collections Are Improving 

Field men in Ohio say that collections 
are improving. There seems to be a 
more healthy tone in the agency field 
now that the local men are rid of heavy 
cancellations and reductions of lines. 
The agents are working the casualty 
classes energetically these days and are 
building up a fine business along these 
lines. The experience of companies in 
general so far as collections is concerned 
was much more favorable in Ohio than 
in any other state in 1921. 


Used Four High Pressure Streams 


For the. first time the Toledo fire de- 
partment put four streams on a fire since 











the high pressure system was adopted, 
This was at the Nathanson Bros. toy 
store on St. Clair street. The stream was 
so strong that it lifted the roof off the 
building. It is said that the splendid 
high pressure system saved surrounding 
property. There is a loss of about $125. 
000 on stock and fixtures. The high pres. 
sure system has been very effective in 
Toledo, 


Will Manage Fess’ Campaign 


State Senator Henry R. Endly of Mans. 
field, O., secretary and manager of the 
Great American Mutual, will not be qa 
candidate for reelection to the Ohio sen- 
ate, so as to manage the senatorial pri- 
mary election campaign of Congressman 
Simeon D. Fess of Yellow Springs, 0, 


Watch the Small Concerns 


The large rubber concerns at Akron, O., 
are now running at about 60 per-ent ea- 
pacity. There is a greater demand for 
tires and the industry which was badly 
flattened out is now reviving. The small 
concerns are having a harder time of it 
Companies are watching their lines on 
these plants very carefully, 


‘ 


Albany Is Active 


Field men say that the Albany is be- 
coming very active in Ohio and is get- 
ting into a number of agencies. The Al- 
bany is a non-affiliated company which 
heretofore has not been aggressive in the 
state, 

Special Agent Greiner of the Albany is 
very active in the state and is said to be 
getting into some of the clear agencies, 


Ohio Notes 


A. W. Neale, of the Neale-Phypers 
Company, has returned from Florida, 
where he spent a month in the balmy 
breezes and on the golf course. 


On June 1 a elay bust of George A. 
Wallace will be unveiled in the Cleveland 
city hall to commemorate the anniversary 
of his 58rd year in the fire department. 
Mr. Wallace is now 74 years old and is 
known as one of the best fire chiefs in 
the country. 


The Neale-Phypers Company of Cleve- 
land has not yet announced a successor 
to Fred C. Secor, who recently resigned 
as associate manager of the fire insurance 
department. Mr. Secor has accepted a 
position with the Cleveland office of the 
Western Adjustment. 

Thomas C. Goss, of the Brooks & Staf- 
ford Co., has been ‘nominated as a di- 
rector of the Cleveland Chamber of Com- 
merce and the insurance fraternity is 
standing solidly behind him. For some 
time Mr. Goss has served as chairman 
of the insurance committee of that or- 
ganization. 

















CENTRAL WESTERN STATES 











GOOD PUBLICITY WORK DONE 





H. A. Fanckboner of the Indiana In- 
spection Bureau Gets Some Fire 
Prevention Propaganda Started 





The Lions Club of Terre Haute, Ind., 
of which H. A. Fanckboner, branch 
manager of the Indiana Inspection Bu- 
reau, is secretary, is not overlooking 
any opportunity to bring fire preven- 
tion matters before its members and the 
city in general. 

At the Monday meeting Mr. Fanck- 
boner exhibited the National Board’s 
fire prevention film, “The Danger That 
Never Sleeps,” and also arranged to 
have it shown to the school children of 
the city during the week, under the 
auspices of the Lions Club. 

Engineer Whitney of the National 
Board, who is in Terre Haute in com- 
pany with Engineers Lawrence and 
Townsend making a reinspection of the 
city, also addressed the club. 

The Lions Club has invited the In- 
diana Fire Prevention & Conservation 
Association to make an inspection of 
Terre Haute, and this will probably be 
done in the near future. 


Building in Illinois 
Field men who travel in Illinois say 
that most of the building is going on in 
Champaign and Decatur. There is desul- 
tory building in other parts but these 
two cities seem to have the lead in actual 
construction work. 








MUTUAL ENTERS CROP FIELD 





Michigan Concern to Give Farmers, 
Fruit and Vegetable Growers Frost, 
Drouth and Flood Cover 


LANSING, MICH., April 11.—The 
State Mutual Hail Insurance Company 
of Grand Ledge, Mich., headed by for- 
mer State Senator Charles B. Scully, is 
about to engage in the insuring of all 
kinds of farm crops as well as orchard 
and vegetable fields against frost, drouth 
and flood losses. The company will in- 
sure against frost losses to all kinds of 
spring planting crops like corn, beans, 
oats, sugar beets, buckwheat and pota- 
toes. Drouth losses to farm crops 
which insurance will cover are largely 
in beans and potatoes, Michigan’s most 
important cash crops. 

Inasmuch as there are no landmarks 
to serve as guides in the frost, drouth 
and flood field, Mr. Scully says that 
the company necessarily will have to 
conduct its business for the first few 
years on a small scale until it has been 
ascertained by experience what the cost 
will be. The officers of the company 
are: President, Charles B. Scuily; vice- 
president, W. W. Launstein, Owosso; 
secretary and treasurer, Matt L. Stev- 
ens, Grand Ledge. Mr. Scully is secre- 


tary-treasurer of the Lapeer County 
Farmers’ Mutual Fire, is affiliated with 
several other fire insurance companies, 
legislative 


and at two sessions was 
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: cf the senate committee on | capita loss of $4.03, a total standing of 
ee onle ; | $1,267,550, and total insurance in the 
insur4 . 


Compete for Big Rain Policy 


INDIANAPOLIS, IND., April 11—Sev- 
eral different insurance agencies, com- | 
panies and brokers are “gunning” for a | 
rain insurance policy on the annual 500- | 
mile automobile race at the Indianapolis | 
Motor Speedway, May 31, which is known | 
as the classic of automobile racing. The 
prize money offered is the largest offered | 
at any automobile race course in the | 
world and the officials of the speedway | 
spend an enormous amount of money | 
preparing for the race each year. They | 
have, on different occasions, carried sev- | 
eral large rain policies on the Memorial | 
day races and collected a total loss sev- | 
eral years ago. Last fall they collected | 
$5,000 as the result of rain spoiling a | 
special exhibition race which was to be | 
run for the benefit of a national conven- 
tion in session at Indianapolis at the 
time. | 

If a rain policy is taken out this year | 
by the speedway officials it will in all | 
probability be one of the largest rain | 
policies ever issued. Some insurance men | 
express the opinion that a rain policy | 
covering the race this year will call for | 
$1,000,000 in case of a total loss. Others 
say it will be over the half million mark. 


Indianapolis Seeks Higher Rating 


E. R. Townsend, engineer of the Na- 
tional Board, was in Indianapolis last 
week in conference with E. M. Sellers of 
the Indiana Inspection Bureau and the 
local authorities regarding the possibil- 
ity of securing a lower classification for 
Indianapolis as to fire rating. Mayor 
Shank said he would use his influence to 
get done whatever recommendations Mr. 
Townsend might make to put Indianap- 
olis in Class 2. 

Mr. Townsend commended the city on 
what has already been accomplished for 
the improvement of fire protection in the 
way of fire department equipment. He 
asks that civil service be established in 
the department. Mayor Shank says that | 
he is conducting the department on that | 
basis and will do so through his adminis- 
tration and is willing to seek to get a bill 
through the next legislature to establish 
this by law. Mr. Townsend recommended 
some changes in fire engine houses. He 
will return to Indianapolis within the 
next two weeks and give a definite re- 
port as to what may be needed to secure 
for Indianapolis the Class 2 rating. 


Discuss New Quincy Ordinance 

At the meeting of the Fire Underwrit- 
ers’ Association in Quincy, Ill., last week, 
the matter of the roofing ordinance 


| damage of $142,016. 


| largest number of fires occurred in May 
| when there were 504. 


} arson. 


Was | 


discussed, Fire Chief Marriott explaining | 


that the present ordinance, while requiring 
fireproof roofing for new buildings, it does 


not require this for roofs being repaired. | 


A new 
will be 


ordinance was proposed 
presented to the city 


and this 
council. 


Indiana Fire “Losses 
INDIANAPOLIS, IND., April 12.—A re- 


amount of $16,678,141. Fort Wayne had 
743 fires and total damage of $106,970. 
Terre Haute sustained 521 fires and total 
South Bend had 651 
fires and total damage of $203,209. The 








Harris May Drop Suit 


QUINCY, ILL., April 10.—The $25,000 
damage suit brought by Dave Harris 
against the National Board will be 
dropped, if the plea in abatement filed 
last week is granted by Judge Wolfe of 
the circuit court, who has taken it under 
advisement. The suit is the outgrowth of 
the fire loss of Mr. Harris, as a result 
of which he was arrested on a charge of 
Holding that he was falsely ar- 
rested, as he was later acquitted, Mr. 
Harris brought suit against the National 
3oard. This was later amended, as he 
found the board not a corporation. As 
the National Board is a nonprofit, volun- 
tary association, the case will probably be 
dropped. The only recourse would be the 





naming of each individual member com- 
pany. The individual suits against the 
companies for recovery of the amount of 
the policies are still on the docket, only 
one having been decided. 


Cover Indianapolis Ball Games 
Stone, Stafford & Stone of Indianapolis 
delivered a rain insurance policy Friday 
to the Indianapolis club of the American 


| Association, covering three different ball 


games. The opening game of the Ameri- 
ean Association, an exhibition game with 
the Detroit American League team and 
another Association game were insured 
for a total of $10,500. The policy calls 


for the paying of $3,500 loss for each 
game. The policy was placed with the 
Fagle, Star & British Dominions by a 


Chicago broker, who in turn issued it 
through Stone, Stafford & Stone. 


Clean Up Incendiary Fires 


The Michigan state fire marshal’s divi- 
sion has recently cleaned up two fires of 
incendiary origin. Three men at Ann 
Arbor have been bound over 
court on a charge of arson in connection 
with the fire which destroyed the Ann 


to circuit | 


Arbor Stamping & Metal Company there | 


New Year’s Eve, 1920. 
volves $472,000 of insurance. Two men 
at Jackson have been bound over on a 
charge of arson growing out of the fire 
which destroyed a grandstand and 52 
automobiles at Jackson Park in Decem- 
ber, 1920. 


Change Date for Indiana Hearing 


INDIANAPOLIS, IND., April 12.—May 2 
has been designated as the date for the 
hearing by the Indiana insurance depart- 
ment on the application of the business 


j men of the state for a reduction in fire- 


| proof 


port on the 1921 fire loss in Indiana has 


just been issued by Newman T. Miller, 
state fire marshal. It records that there 
was a total of 4,510 fires causing a loss 
of $6,672,828. Sparks from chimneys 
caused the greatest number of fires. 
There were more fires in dwellings than 
in any other class of property. 


cities of more than 4,000 population with 
a total of 3,148 fires, an average per 


Asset, over $1,000,000.00 


building rates. This conference 
was originally to have been held April 
25, but the date was changed so as not 
to interfere with the Michigan hearing. 


Looking into “Expenses” 


Agents at Springfield, Ill., are being 
called upon for more definite data in 
connection with loss adjustments, It is 
reported that the local agents have en- 


| tered into an agreement to charge their 
Indianapolis is at the head of a list of | 


companies for services in adjusting 
losses and are rendering vouchers as ex- 
penses. The companies want to know 











The case in- | 








The Indemnity Co. of America 


St. Louis, Mo. 
AUTOMOBILE INSURANCE In All Its Branches 


North American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $906,777.10 





Lines Written: 


Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
V. F. BECKER, Treasurer 
W. G. HODGE, Asst. Sec’y 














HAWKEYE SECURITIES 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL and AUTOMOBILE 


Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, lowa 


FIRE 














Organized 1867 


WHEELING FIRE INSURANCE CO. 


Wheeling, West Virginia 


RMON sod ccadhoashacdiedhutcades 200,000.00 
Surplus to Policyholders............. $373,693.59 
0. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Special Agent 











The North River Insurance Company 


$2,000,000.00 
Assets 9,318,004.43 
Net Surplus 2,1 26,772.42 


Home Office 


95 William Street, 
NEW YORK 


Capital 


Western Department 
FREEPORT, ILL. 


Pacific Coast Dept. 
SAN FRANCISCO, CAL. 





LIABILITY 
PROPERTY DAMAGE 
COLLISION 
FIRE 
THEFT 


FULL COVERAGE 





ROLLINS BURDICK HUNTER CO., General Agents, Chicago 





ONE POLICY 











Assets, $11,923,146.93 
Paley Holes $3,180,133.99 


Incorporated 1859 


National Ziberty | 2: 


Jusurance Gampany 


USE and OCCUPANCY 
RIOT and CIViL COMMOTION 





of America. 


Head Office: 709 SIXTH AVE., NEW YORK 


Sar owamnin $92,07.3,407.19 























Western Dept., 207 N. MICHIGAN BLVD., CHICAGO, ILL. 











Over 60 Years of Continuous Dependable Service 
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CASH CAPITAL $250,000 


Metropolitan-Hibernia Fire Insurance Company 


of CHICAGO 


Is seeking desirable age 
Write for particulars 
contract. 


nts in Illinois and Ohio. 
regarding commission 


JOHN NAGHTEN & CO., General Managers 


Establis 
INSURANCE EXCHANGE 


hed 1863 
CHICAGO, ILLINOIS 





bs 











The IMPORTERS and EXPORTERS INSURANCE CO. of NEW YORK 


STATEMENT AS OF DECEMBER 3ist, 1921 





Assets 
Dent Tate bscnicnaes ovinnccctes $ 281,571.41 
U. S. Liberty Bonds........ -. 586,811.20 
Other Securities .........cseee- 1,122,222.50 
a BD OD eee 219,228.94 
Premiums in course of collec- 

WE “ei cbcsvcschavesenehuntsedecs 466,270.59 
Re-Ins. Due on Paid Losses... 45,954.12 
Interest Accrued on Securities. 19,350.84 

RN eee eae $2,741,409.60 


SURPLUS TO POLICY 


Liabilities 

Epes: RR oc6 cndiadnss cond. +< $723,419.77 
Unearned Premium Reserve... 840,047.06 
Reserve for Taxes, Expenses 
and Contingencies ............ 50,252.06 
ee ee eee eee 700,000.00 
AGMITIER BSUIPlas .osccescccescs 427,690.71 

Dated sca sccsccdeseces scons $2,741,409.60 


HOLDERS, $1,127,690.71 








NORTHERN 
INSURANCE COMPANY 


O 


NEW 


LIBERTY ST. 


YORK 











MINSTER MUTUAL FIRE 


INSURANCE CO. 


J. B. RATERMAN, President 
VERNON B. ARNOLD, 


Inc. 1849 


MINSTER, OHIO 


JOS. E. SCHMIEDER, Secretary 
Special Agent, Lima, Ohio 


| 
| 


\ 


} 














Exceptional 


SURPLUS 
LINES anp 
FLOATERS 


Insurance Exchange 


and unusual 
companies and at Lloyds, London. 

Re-I nsurance Contracts Drawn and Placed. 
YOUn BUSINESS SOLICITED; 


facilities for handling Surplus and difficult lines 
forms of insurance in best American and Foreign 


PROMPT ATTENTION 


F. R. THOMPSON 
Chicago, Ill. 











what this “expense” represents and are 
instructing agents to show in. these 
vouchers what the nature of the neces- 
sary expense was, to whom paid and for 
what purpose. 


Uterman Retires from Service 


Lloyds Underwriters of Springfield, I11., 
which writes dog insurance business, an- 
nounces that it has found it necessary to 
discontinue the services of H. A. Uter- 
man, who formerly represented the or- 
ganization as general agent and under- 
writer. 


Benjamin Bosse of Evansville Dead 


Benjamin Bosse, mayor of Evansville 
and president of the reorganized Ben- 
nett-Hutchinson Insurance Agency at 
Evansville, Ind., died at his home in that 
city April 4. Death was due to pneu- 
monia after an illness of a few days. 
Mayor Bosse was connected with about 
25 of the leading manufacturing and 
business concerns of Evansville and was 
one of the wealthiest men in that city. 


Illinois Notes 


Louis F. Fuelbier, local agent at 
Quincy, Ill., was elected alderman in the 
Fitth ward at the recent election held in 
that city. 

John T. Oliver, manager of the Hatfield 
& Co. agency at Peoria, Ill., was suddenly 
seized with a severe attack of appendicitis 
and underwent an operation last Sunday, 
which it is reported he withstood very 
well. 

A Hudson touring car stolen Dee. 20, 
1920, on which the Scottish Union & Na- 
tional paid a total loss, was recovered in 
Fast St. Louis last week. For several 
months it had been in the possession of 
the East St. Louis police department and 
had been pressed into service by the de- 
partment. The theft was properly adver- 
tised and it is alleged that with full re- 


ports of stolen cars before it -the Police 
department kept the car for its own use, 





Michigan Notes 


Alderman E. S. Avery suggested to the 
Lansing city council at a recent meeting 
that the city provide insurance for its own 
Eublie buildings by creating an insurance 
sinking fund. No action was taken, the 
matter being tabled. 

Efforts are now being made to stanq. 
ardize hose couplings throughout Michi- 
gan. Homer Rutledge, state fire marsha] 
expects to see the work completed and 
every city using the standard 7% threads 
to the inch hose coupling before long 
Hillsdale is the latest city to have its 
coupliags standardized. The Michigan In- 
spection Bureau is furnishing the tools 
for the work. 

Cheboygan, Mich., which recently was 
visited by a disastrous fire doing damage 
oi approximately $600,000, has learned its 
lesson and is taking steps to provide ade- 
quate fire protection hereafter. The city 
council called a special meeting last week 
to consider the purchase of fire equip- 
ment and the “standing room only” sign 
had to be put out, so great was the crowd 
in council chambers. 

The Union Hispano Americana Fire & 
Marine has been licensed in Michigan. 
The tollowing companies have applied for 
license in the state: National Retailers 
Mutual of Chicago, formerly the National 
Underwriters; Tornado Inter-Insurance 
Iixchange of Duluth, Minn.; American 
Bankers Indemnity Alliance of Kansas 
City, — Union of America, of Buf- 
ialo, N ? 


Indiana Notes 


W. J. Nolan, secretary of the Chicago 
Fire & Marine, was in Indianapolis last 
week arranging for the admittance of the 
company in Indiana. 

Emory C. Crawford at Indianapolis is 
going to move his agency from 120 East 
Market street to 222 North Delaware 
| street. This is another evidence of the 

trend of the insurance district into the 
! two blocks north of Market street. 
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LOSSES IN MINNESOTA HEAVY 


Claims on Small Clothing and Men’s 
Furnishing Stores Have Been More 
Numerous Than Usual 


MINNEAPOLIS, MINN., April 11. 
—Losses of all kinds have been excep- 
tionally heavy throughout Minnesota 
during the spring months. Immediately 
after merchants completed their Janu- 
ary inventories an increase in claims 
was noticed. The first of the year audit 
showed the merchant exactly where he 
stood, and caused many small storekeep- 
ers to burn out to the insurance com- 
panies. Losses on small clothing estab- 
lishments and second and third rate 
haberdasheries have been especially 
heavy. Adjusters report that the small 





COMPLETE COVERAGE AUTOMOBILE INSURANCE 


TO AGENTS AND GENERAL AGENTS 
The benefits accruing to agents who place their automobile business through 
a company writing only automobile insurance are obvious. The specialization 
on this one line of insurance gives agents and general agents the represen- 
tation Of a company that has the fullest possible facilities and the widest 
experience for the proper handling of automobile business. 


THE OHIO CASUALTY INSURANCE CO. 


CAPITAL $200,000.00 


HAMILTON, OHIO 


SURPLUS TO 
POLICY HOLDERS 


$279,146.27 











Automobile 





Agents, 





Attention! 


THE GENERAL AGENCY OP 


NEARE, GIBBS &6 LENT 


CINCINNATI 
“The Office With the Quick Service” 
Handles eight companies for automobile fire, theft and transporta- 
tion insurance and has an agency organization, with first class 
special agents’ and adjusters’ service, in fourteen states. 
Prompt correspondence with agents, quick adjustments and settlements. 


high grade companies handled. 


Write Us for an Agency 


We also handle river hull, yacht, river cargo, ocean cargo, parcel post, registered mail, tourist, 





floater, transportation floater and traveling salesmen floater insurance. 


Only 








clothing merchant, the owners of men’s 
furnishing stores, and those operating 
notions and dry goods stores are finding 
it particularly difficult to secure a satis- 
factory amount of sales these days. 

On the other hand, the big dry goods 
stores in Minneapolis and St. Paul re- 
port a larger business than was record- 
ed during the same season a year ago. 
The situation seems to be that the first 
class mercantile establishments, the 
larger stores and shops are doing a nor- 
mal amount of business, while the sec- 
ond rate outfits, the concerns dealing in 
goods of poorer quality, are finding it 
a difficult matter to keep their heads 
above water. At any rate, losses on mer- 
cantile establishments of this type were 
very heavy throughout Minnesota dur- 
ing November, December and January. 
Business in Minnesota is in a sluggish 
state just now, and companies are not 
expecting very much improvement in 
the loss ratio during the remainder of 
the winter. 





Organize Rock County Club 


A Rock County Insurance Club will be 
organized at the next meeting of the 
Rock county unit of the Insurance Fed- 
| eration of Wisconsin at Beloit, according 
| to Mrs. M. L. Fletcher, state secretary of 
| 
| 


the federation. The mew club will meet 
;} once a month at a luncheon and will 
invite speakers of recognized authority 
not only on insurance but also on topics 
| of allied importance. Frank Blackman, 
| Janesville, is president and Donald Van 
| Wart, Beloit, secretary and treasurer of 
| the Rock county unit, recently organized. 





| Advises Photographers on Insurance 


| At the annual convention of the Asso- 
| ciation of Wisconsin Photographers last 
| week in Milwaukee, Wis., L. H. Motl of 
| LaCrosse, in response to a query made 
by the association, “What is most im- 
portant to a photographer in buying fire 
| insurance?” read a paper prepared by 
Alfred S. Gormly, special agent of the 
Springfield Fire & Marine, urging each 
member to use “the same judicial care 
in buying insurance as one would use in 
buying any other necessity of life.” 

“A contract form should be prepared 
intelligently that will cover all property 
and in event of a loss will result in 4 
harmonious adjustment,” read Mr. Gorm- 
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jy’s article, “The most important consid- 
eration in a purchase is the securing of 
coverage that is adequate. Fhe common 
fault in the past has been the lack of 
interest or cooperation on the part of 
the insured to recognize the importance 
of the deal about to be transacted with 
the visiting solicitor. If the thought 
that the future of his business depended 
on the quality of his insurance entered 
the mind of the photographer, it is cer- 
tain that a purchase would be made that 
would be known to him to be a satis- 
factory contract.” 


Ruling on Borrowing by Mutuals 


Commissioner Whitman of Wiscensin 
has given an opinion to the state com- 
missioner of banking in which he points 
cut that a town or farm mutual insur- 
ance company is limited in its borrowing 
capacity by Sec. 1935-2 of the Wisconsin 
statutes to pay losses incurred on and 
after Nov. 1 preceding, provided an as- 
sessment is levied before Noy. 1 follow- 
ing, and no such loan shall be renewed. 
Other mutual companies may borrow to 
enable them to comply with statutory 
requirements or for purposes of business, 
but such loans shall not be liabilities 
against the assets of the company. Com- 
missioner Whitman holds that such com- 
panies have no power to borrow except 
upon surplus notes. 





Would Regulate Film Storage 


MILWAUKEE, WIS., April 11—The 
State Industrial Commission will shortly 
call a conference at Madison on a ten- 
tative order proposed for the regulation 
of film exchanges in Milwaukee. This 
order would bar film exchanges in any 
building containing a restaurant or as- 
sembly room and would apply directly to 
the Toy building, Milwaukee, which is 
claimed to be unsafe for such uses in the 
report of Capt. Jacob G. Reik, secretary 
of the Milwaukee fire prevention bureau. 
This is the only building in the city of 
Milwaukee which the building inspection 
department would permit to be used as 
a film exchange at present, according to 
Building Inspector Harper. He asserts 
that the Reik report was misleading and 
that the partitions, ete, in the Toy 
building are of recognized fireproof ma- 
terial, on all the floors used by film 
exchanges. 

Capt. Reik investigated conditions in 
the Toy building some time ago and took 
the matter up with the Industrial Com- 
mission, which sent an inspector to Mil- 
waukee to go through the building with 
the fire prevention officer. A hearing 
had been called for this week but post- 
poned. 





Dakota Notes 


Thore Brugaard, formerly of Douglas, 
N. D., is planning to enter the local 
agency business in Fargo. 

The Mutual Live Stock Insurance Asso- 





ciation of South Dakota, with headquar- 
ters in Sioux Falls, has been granted a 
South Dakota charter. 

E. I. Foster, formerly special agent for 
the Atlas National of Sioux Falls and the 
Atlas Assurance, has been elected clerk 
of the district court in Sioux Falls, S. D. 
He was returned a winner by five to one 
over his opponent. Mr. Foster served in 
the A. E. F. as a major and is major of 
the South Dakota National Guard. 





Wisconsin Notes 


The Chicago Fire & Marine has ap- 
pointed Chris Schroeder & Son Co. as local 
agents in Milwaukee. 

_ Hubert Burkart has opened a general 
insurance agency at Sheboygan, Wis. He 
Was connected with the Metropolitan Life 
for the past six years. 

_ The Roger E. Jones Company has been 
incorporated at Eau Claire, Wis., to op- 
erate a general insurance agency with 
$10,000 capital. The incorporators are G. 
C, Youngwall, R. E. Jones and E. B. 
Lewis. 

An automatic sprinkler system pre- 
vented the spread of a fire that started 
in the leather room of the Luedke-Schae- 
fer Shoe Company and threatened to de- 
Stroy the four-story factory building at 
317 Mineral street, Milwaukee, Wis. Dam- 
age was estimated at $2,000. 

Charged with setting fire to his stock 
of clothing, store and fixtures in an at- 
tempt to defraud insurance companies of 
$5,500, Leo Goldberg, Eau Claire, Wis., 
clothing merchant, was found guilty of 
arson on the three counts and sentenced 
to three years at hard labor. 


Insurance men of Green Bay, Wis., are 
planning to form a permanent division 
as part of the Association of Commerce. 
At a meeting held a few days ago, H. 
Otto Giessler was elected temporary 
chairman of the group and work of form- 
ing a permanent body was started. 
_Plans will be prepared for the comple- 
tion of the 1922 budget at the next meet- 
ing of the finance committee of the 
Insurance Federation of Wisconsin, ac- 
cording to Secretary M. L. Fletcher. The 
meeting will be held April 17 at Milwau- 
kee. T. H. Richey of the Travelers is 
chairman of the committee. 

A new general agency has been organ- 
ized at Antigo, Wis., under the style of 
Crandell & Arveson, with the purchase by 
A. M. Arveson of the interest of I. N. 
Nightingale in the agency of Crandell & 
Nightingale. Mr. Nightingale was asso- 
ciated with Mr. Crandell for seven years 
and will take an extensive vacation be- 
fore making definite plans for the future. 





Minnesota Notes 


The National Security of Omaha has 
been admitted to Minnesota. 


The Great American has withdrawn 
from the R. Johnson agency at Ben- 
son, Minn. 

Merrill L. Wanvig, special agent for the 
Atlas in Minnesota, is laid up with a light 
case of the measles. 

George Harsh, vice-president of the 
Charles W. Sexton Agency in Minneapolis, 
has returned after a month’s vacation in 
California. 








IN THE MISSOURI VALLEY 














EXPECT MUCH FROM NEW HEAD | premiums written by the various mem- 


Executive Committee of Nebraska As- 
sociation of Insurance Agents 
Elected at Recent Meeting 


OMAHA, NEB., April 11—The Ne- 
braska Association of Insurance Agents 
expects much from the forthcoming ad- 
ministration. Frank T. B. Martin of this 
city, the new president, is a man who 
has given much time to the organization 
in the past and is one of the live agents 
in the state. The executive committee 
elected at the recent annual meeting 
was Sam Waugh, of Lincoln; Lee Ham- 
lin, Omaha; L. B. Clark, Lincoln; C. 
W. Fisher, York, and J. R. Dumont, 
Omaha. President Martin was author- 
ized at the North Platte meeting to ap- 
point a chairman of the convention 
committee with full power to complete 
the personnel of the committee to ar- 
range for the next annual convention to 
be held at Hastings. 

Secretary J. E. Sebastian of North 
Platte agreed to take the office of secre- 
tary and treasurer for another year, with 
the understanding that there should be 
a fund created to be known as the edu- 
cational, construction, and deficit fund. 
This fund is to be created on a basis 
ot a small percentage of the amount of 





| bers, the exact percentage to be deter- 


mined by the regular committee. This 
fund will be used largely in securing 
memberships and upbuilding the asso- 
ciation. ° 

The convention was very much im- 
pressed with the address of Insurance 
Commissioner W. B. Young, who 
strongly advocated the passage of the 
uniform agents qualification bill. It is 
thought from this. that Mr. Young will 
be a strong advocate of such a measure 
before the next session of the legisla- 
ture. 


YOUNG WANTS CHANGES MADE 
Says “Premiums in Course of Collec- 


tion” Should Be Eliminated As As- 
set in Company Statements 





OMAHA, NEB., April 12.—‘“‘Uncol- 
lected premiums,” Insurance Commis- 
sioner Young says, should be eliminated 
as an asset in the annual statements of 
insurance companies. He declares that 
all companies in every branch of the 
business should be forced to carry full 
reserves for all deferred and _ uncol- 
lected premiums. Mr. Young says that 
the item of “premiums in course of 
collection” appearing in annual state- 











HARVEST TIME 


HIS is the harvest time for 

Automobile Insurance. 
Write now. The “Michigan 
Automobile” has desirable 
open territory in Illinois, 
Indiana, lowa, Michigan, 
Minnesota, Missouri and Ohio. 


Michigan Automobile Insurance Co. 
GRAND RAPIDS, MICHIGAN ; 














PITTSBURG UNDERWRITERS 


LR. Stophiems, Asst. Me Commonwealth Bldg., Pittsburgh, Pa. 


Underwritten by 
Allemannia Fire Ins. Co. Republic Fire Ins. Co. 
Superior Fire Ins. Co. 


National-Ben Franklin Fire Ins. Co. 
All of Pittsburgh, Pa. 
Combined Capital, $2,300,000.00 Assets, $12,794,139.23 
Surplus to Policyholders, $4,545,299.44 
G. R. Goodsell, Columbus, Ohio State mt for Ohio 
Eliel & Loeb Com: y, General Agents for Illinois and Indiana 
w. P. Rey, Mgr., Indianapolis, Ind. 
Fish & Skulkamp, Madison, Wis., General Agents for Wisconsin 
Charles N. Roe, General Agent, and Fred W. Sullivan, State Agent for Michigan 
NEW AGENTS SOLICITED 




















NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO. 
A Clearing House for 


UNDERWRITING INFORMATION 
J. G, HUBBELL, Mgr. H. B. CHRISSINGER, Ase’t Mgr. 








INCORPORATED 1720 


Rovat EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E. C. STOKES GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate Manager Assistant Manager 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 

TOTAL ASSETS - - - - - - 
J. A. RIGBY, President BUSINESS CONFINED TO OHIO 








$2,486,445.48 
R. SMITH, Secretary 
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FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michjgan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Ililnois and Wisconsin, Chicago 


of Watertonon 1%. 




















INDEPENDENT ADJUSTERS 





(LLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


Wells Bidg., Quincy, Ill. George C. Gill, Mgr. 


10W4 





{ILLINOIS .... .. WESTERN INDIANA 


D. OSBORN 11¢4 _ *| URBANA, ILLINOIS 
Adjuster of and Tornado Losses 

Accurate Vaiuation of Buildings a § Property Appraisal 
46 years’ experience as contractor and builder. 





Illinois Adjustment Company 


For company - 
Adjustment any 
Specializing in fire—Automo' a oes 
We also do inspection. 
6224 E. Adams Street Springfield, Illineis 
Phone Main 423 





NORTHERN & CENTRAL ILLINOIS 
BEN C. COOPER, Adjuster 

College Bldg. Ottawa, Ill. 
37 Years in Insurance Work 





INDIANA ILLINOIS MISSOURI 


SANGAMON ADJUSTMENT CO. 


7th FLOOR REISCH BLDG. SPRINGFIELD, ILL. | 


General Adjusters for the Companies 
We are equipped to handle all kinds of 
losses, appraisements and inspections. 
Long Distance Bell Phone Main 2036 
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GUS M. WISE 
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Fire and Auto Adjustments 
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225% South 6th St. Springfield, Ill. 


ILLINOIS INDIANA 


ELDRIDGE H. SPERRY 
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IND. ILL. KY. 
H. N. ODELL 


110 Upger Second St., Evansville, Ind. 
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Inland Marine Losses 





INDIANA-MICHIGAN ADJUSTMENT CO. 
W. P, Kelley, Pres. American Trust Bldg. 
= 4 Lederer, Vice-Pres. South 7 

W. Ginz, Sec’y. & Treas ndian 
This concern is well porn to healle 2 al kinds 
of ee 


D. A. MILLIGAN 
ADJUSTMENTS OF ALL KINDS 
SHELBYVILLE, ILL. 
NORTHERN MICHIGAN ADJUSTMENT COMPANY 

Adjusters of Fire 


206 Schirmer Bldg. 
364 Federal Ave. Saginaw, Mich 











MISSOURI KANSAS 
F. W. LITTLE JR., Adjuster 
FIRE and AUTOMOBILE LOSSES 
503-505 Orear-Leslie Bldg., Kansas City, Me 
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Investigations, Inspections and Adjustments of 
all kinds. 


Automobile Claims A Specialty 


Cc. C. JOHNSTON 
204 Grand Ave. 
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NEBRASKA IOWA 
Automobile Adjustment Co. 
DELBERT C. RICH, Mgr. 
Adjusting—Inspecting—Recovery 
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KANSAS 
JOHN M. KINKEL W. P. KINKEI 
KINKEL ADJUSTMENT AGENCY 
FIRE, TORNADO and AUTOMOBILE 
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Kansas Missouri Oklahoma 


Central Adjustment Agency 
FIRE AUTOMOBILE ADJUSTMENTS TORNADO 
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PAUL J. KUETER 


Fire and Automobile Adjustments 
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CLARENDON IONS 


ADJUSTER 
DALLAS 








ments is not infrequently used to bol- 
ster up a financial showing which is far 
from the existing facts. 

He offers as an example the case of 
a company reporting to the Nebraska 
department which reported premiums in 
course of collection not over 90 days 
due. This item aggregated a sum 
greater than the company’s. entire 
year’s premium collections. Mr. Young 
declares that experience shows that 
when a company has to be taken over 
by an insurance department the item, 
“premiums in course of collection,” 
proves to be something upon which little 
if any cash can be realized. Mr. Young 
states that it is his intention to bring 
this subject before the next meeting of 
the National Convention of Insurance 
Commissioners with the object of secur- 
ing some action by that body. 


REINSURANCE DEAL STRAIGHT 


Vice-President Rockey of the Bankers 
Fire of Lincoln Gives Facts 
in Transaction 


I. W. Rockey, vice-president of the 
Bankers Fire of Lincoln, Neb., objects 
to an article which told about Chief 
W. B. Young of the Nebraska depart- 
ment objecting to the reinsurance agree- 
ment between the Bankers Fire and the 
National Security Fire on the ground 
that the law has not been complied with. 
Vice-President Rockey makes the fol- 
lowing statement: 

The reinsurance agreement was made 
on March 16 by our directors with offi- 
eers of the Reinsuring company and was 
immediately submitted to Secretary Hart 
of the Department of Trade and Com- 
merce (of which the insurance division 
is a part). He was told that the Bank- 
ers had decided to discontinue the in- 
surance business and had arranged to 
re-insure its outstanding liability in 
order to cut off operating expense and 
conserve the interest earnings for the 
stockholders. He was given a copy of 
the agreement. He read it nearly 
through, noting that the commission was 
40 percent and was shown the certified 


check for $5,000 in payment of the esti- | 


mated net unearned premiums. He said 
“T think that it is all right and a good 
thing for the stockholders. Commis- 
sioner Young is in Omaha today and will 
not be back until next week. Please file 
it in his department.” This was done. 
It was necessary to send out letters to 
agents promptly, advising them of it 
and requesting them to discontinue writ- 
ing business. Mr. Hart’s informal ap- 
proval (he being the real head of the 
department) was, of course, accepted as 
being sufficient. It was not a merger. 
The law does not require that stock 
fire companies submit reinsurance of 
their entire business to stockholders, It 
clearly states that such provision applies 
only to mutual companies or assessment 
associations. No reinsurance contract 
or merger with the Marquette National 
was ever presented to the stockholders. 
Total income 7 $22,469 and disburse- 
ments of $136,877 were simply the total 
figures shown in the convention form 
annual statement filed with the depart- 
ment but separate statements were also 
filed showing the 1921 results directly 
chargeable to Kenyon and Maixner 
frauds and mal-administration to be 
$136,522. The principal items in it were 
loan and stock adjustments, stolen 
stocks, mortgages and’ bonds returned to 
owners, a considerable part of which 
was done while the company was in 
charge of the department (until April 15, 
1921). Another statement showed the 
results from operations including the un- 
determined part of the ‘Kenyon and 
Maixner mal-administration, which 
totaled $60,514. The capital stock was 
not reduced to $200,000 by vote of stock- 
holders. The matter was not even pre- 
sented to them, although it had been the 
intent to submit the question of putting 
part of the capital into surplus and 
change the name to the Lincoln National 
Fire Insurance Company. This was not 
done as the directors thought that in 
view of existing conditions and the 
financial entanglements remaining to be 
solved discontinuance was preferable. I 
could not conscientiously encourage the 
probable payment of dividends for some 
time. 
The statement showed the 1921 pre- 
miums earned to be $13,852 and losses in- 
curred $8,685 or 62 percent. 








= 


Blue Goose Elects Next Week 


DES MOINES, IA., April 11—Arrange- 
ments have been completed for the an- 
nual meeting of the Iowa Blue Goose, 
Clyde C. Smith, most loyal gander, has 
sent out announcements of the dinner 
which will be held Friday, April 21, at 
6 p. m. Annual reports and election of 
officers will follow. Discussion as to 
whether the midsummer splash will be 
held this year at Lake Okoboji will be 
an important feature. 

K. L. Walling, manager of the Iowa 
Insurance Service Bureau, will be a 
speaker at this meeting and George w. 
Love, manager of the service department 
of the Bureau, will give an illustrateg 
address on the application of the Dean 
Schedule which is expected to be of es- 
pecial interest to the field men. 

The ladies’ auxiliary of the Iowa Blue 
Goose enjoyed a novel party at the home 
of Mr. and Mrs. A. F. Rathburn Thurs- 
day afternoon. This organization, which 
is believed to have been the first of its 
kind in the country, has been making 
great progress the past season and has 
held many interesting and instructive 
programs, 


Report Made on Lincoln, Neb. 


The gross fire loss for the fire years 
ending with 1920 in Lincoln, Neb., was 
$815,470, the average loss being $465, the 
loss per capita $3.10. The engineers of 
the National Board in speaking of the fire 
fighting facilities say that the water sup- 
ply for fire protection is inadequate and 
unreliable. The fire department is under- 
manned and lacks engine capacity for han- 
dling extensive fires. The fire alarm sys- 
tem is obsolete, inadequate and unreliable. 
In speaking of the conflagration hazard 
the engineers say: 

“In the congested value district serious 
block fires are probable in a block, but the 
likelihood of such fires spreading across 
the streets of good width and involving 
other blocks or any considerable portion 
of the district is slight. In manufactur- 
ing and rninor mercantile districts serious 
individual to group fires are probable. In 
residential sections the usual flying brand 
hazard is present.” 


To Improve K. C. Water System 


KANSAS CITY, Mo., April 11.—A bond 
issue of $11,000,000 for improvement of 
the waterworks system was voted in 
Kansas City last week by a 4 to 1 vote. 
The large majority is attributed to the 
fact that a special water commission of 
prominent citizens had been elected last 
fall, to handle the department and the 
expenditure of the bond issue, the com- 
mission being “divorced from politics.” 
Not more than $1,000,000 of the issue is 
to be sold within the first year. The 
commission has plans ready for imme- 
diate action, for improvement of the sys- 
tem, involving entirely new pumping 
plant probably at a new location, the 
running of a new flowline probably un- 
der the Missouri river, and the erection 
of supplemental pressure stations in the 
northeast part of the city. 


Rose Loss Yet Unsettled 


TOPEKA, KAN., April 11—Fire compan- 
ies on the D. E. Rose Trunk Company 
plant in Topeka have not yet settled the 
loss, occurring Dec. 24. The adjusters 
have spent three months working on the 
loss and last week made their first offer 
of settlement on a basis of 50 percent. 
Rose refused to accept the offer. 

Rose carried $180,000 insurance on 
building and contents in 22 companies. 
He also carried use and occupancy insur- 
ance up to a maximum of $50,000. The 
actual loss of the property was asserted 
to be $224,000. The building was a total 
wreck and the contents entirely de- 
stroyed. 





New Hail Fund Ruling 


LINCOLN, NEB., April 11—State Hail 
Insurance Commissioner Brian of Ne- 
braska has issued notice that no policy 
will be written on the growing crops of 
farmers who applied for protection in 
1921 and failed or refused to pay their 
premiums, This will bar nearly 150 
farmers from taking hail insurance this 
year. 


St. Louis Insurance Club 


Elias W. Hoagland, chief of detectives 
of St. Louis, addressed the Insurance 
Club of that city on the automobile theft 
situation Monday night. He told not only 


about the thefts which happened, but 
about those which did not materialize. 
He is of the opinion that swift and severe 
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punishment should be meted out to auto 
thieves. He showed by statistics how the 
situation has been easing up in St. Louis 
during the last few months. The audience 
was entertained with radio music after 
the address and spent the rest of the 
evening in dancing. 





Koch Agency Moves 


The Harry A. Koch Co. have moved to 
their new offices on the ground floor cor- 
ner of the new Standard Oil building, 
Eighteenth and Howard streets, Omaha. 
This location is close to center of busi- 
ness and rapidly building up since the 
recent grading of intersecting streets. 
The immediate district had been little 
improved because of a hollow and steep 
grades all of which were removed by the 
expenditure of $200,000 as a part of the 
city planning boards program. The Ne- 
braska Inspection Bureau will move to 
the Standard Oil building about May 1. 


Lightning and Tornado Losses 


OMAHA, NEB., April 11.—Omaha com- 
panies and general agencies report light- 
ning losses on livestock as seasonal and 
coming strong from Oklahoma, Kansas 
and Nebraska. 

Tornadoes in Oklahoma and Kansas 
have developed a general lack of wind- 
storm coverage and consequent light 
losses to companies. 





Nebraska Losses Lighter 


March fire losses in Nebraska have 
fallen off some from the heavy losses sus- 
tained by nearly all companies during the 
previous four months. Adjusters are still 
very busy and independent adjusters 
having all they can do. 


Iowa Notes 


Mrs. Charles E. Keltner, wife of the 
head of Keltner’s Insurance Agency at 
Fairfield, Ia., died recently after suffering 
for many years. Mrs. Keltner was well 
known by field men all over the country. 

A mysterious attempt to burn St. Jo- 
seph’s hospital at Keokuk, Ia., was re- 
ported to State Fire Marshal Tracy. 
Three fires were started on the first floor. 
While firemen were fighting the first 
blaze, found in the hall, another fire was 
discovered in the X-ray room, 30 feet 
away. A third fire was discovered shortly 
afterward in a closet. The fire marshal is 
investigating. 

August Eggers, who runs a garage at 
Blue Grass, near Davenport, Ia., has es- 
sayed to clear up the mystery of two 





fires of incendiary origin by signing a 
statement to the effect that a mysterious 
stranger named Al Meanes, who worked 
for him, made a confession. Then he dis- 
appeared. Eggers was apprehended but 
released on his own recognizance. 

Thomas Watters, former deputy insur- 
ance commissioner and now attorney fora 
number of Des Moines insurance concerns, 
proved his adaptability at the city election 
by successfully engineering the campaign 
for mayor of Carl Garver. Although Mr. 
Watters undertook to manage the Garver 
campaign only a few days prior to the 
election, Garver won out by a handsome 
majority. 





Missouri Notes 


_ Carruthersville, Mo., has proven an un- 
favorable town for insurance and several 
companies are cancelling off there. 

The American Alliance and the Great 
American are cancelling off their business 
at Kennett, Mo., on account of an un- 
favorable record. 

Percy O. Vandeventer, for many years 

connected with the Bentley Adjustment 
Company at St. Louis, has resigned on 
account of ill health and will move to 
Phoenix, Ariz. 
_ According to the fire chief’s report, the 
fire loss in Kansas City for March was 
$223,353.00. Aside from conflagration, this 
is probably the highest monthly fire loss 
the city has ever had. 

Records of automobile thefts at Kansas 
City for March, 1920, 1921 and 1922 show 
161, 107 and 97 stolen, 71, 62 and 89 re- 
covered. This makes the percentage of 
recovery for 1920 44 percent, for 1921 58 
percent and for 1922 92 percent. 

The R. B. Jones & Sons agency at Kan- 
sas City is now in its new quarters on 
the 17th floor of the Federal Reserve 
Bank, occupying the entire floor. Field 
men representing their companies have 
taken space with them, including the 
Royal, Westchester, Hanover, Providence 
Washington, Home and Great American. 





Nebraska Notes 


Cc. B. Manuel has purchased the local 
agency of D. T. Huffstutter at Kearney, 
Neb. He is assisted by his daughter, Bes- 
sie Manuel, who has had considerable ex- 
perience in insurance work. 


Eugene Freeman, son of E. Stirling 
Freeman, Nebraska state agent of the Ag- 
riculturcal, was operated on for appendici- 
tis at the Wise Memorial Hospital, 
Omaha, last week and is doing nicely, 
promising a speedy recovery. 

A. J. Love, president of the National 
Security Fire of Omaha, is in Washington 
attending the semi-annual meeting of the 
Western Union. W.H. Ahmanson, presi- 
dent of the National American, who 
planned to attend, was prevented by other 
matters from making the trip. 
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McCONNELL SUCCEEDS THOMAS 





Manager Dargan of the Royal and New- 
ark Announces Changes in Texas 
and Oklahoma 


Milton Dargan, manager of the south- 
ern department of the Royal, the New- 
ark Fire and the Georgia Fire Under- 
writers, announces’ the following 
changes in his field staff for Texas and 
Oklahoma: State Agent Chas. F. 
Thomas of Texas having resigned to 
become assistant manager of the west- 
ern department of the Queen, at Chi- 
cago, R. C. McConnell, who has been 
for some years special agent in Okla- 
homa, will succeed Mr. Thomas in 
Texas, with the title of state agent. 
Special Agents Gibbons and McMan- 
mon will continue on the Texas field 
staff, while Special Agent S. Mendez 
Young of Texas will be transferred to 
succeed Mr. McConnell as special agent 
for Oklahoma. 


Court to Hear Mandamus Case 


AUSTIN, TEX., April 11.—Hope of re- 
lief from the 50-cent license fee exists in 
Texas as a result of the action of the 
supreme court in granting the motion 
filed by Col. William Thompson, attorney 
for numerous fire companies, to file the 
petition for mandamus against Commis- 
sioner Hall to compel the issuance of 
license without payment of fees. The 
court set the case for submission May 10. 

The supreme court adjourns the last 
Saturday of June for the three months’ 
Summer vacation; however, a decision is 
expected before that adjournment, in fact, 





it will probably be delivered before the 
end of May. 

Unless a mandamus application shows 
merit or a reasonable legal doubt as to 
the issues raised, the supreme court of 
Texas will not permit it to be filed. Such 
a showing evidently was made in this 
case. 





Writes Rain Cover in Small Town 


George A. Alexander, local agent at 
Garland, Tex., reports a thriving business 
on rain instrance for merchants. Gar- 
land is a country. town and the most of 
the shopping is done on Saturday when 
the farmers bring their families and 
come in. 

Mr. Alexander is now insuring an aver- 
age of 25 merchants of his town against 
rain on Saturdays. So far he has not had 
a rainy Saturday but the merchants are 
afraid to let up on the insurance for fear 
it would rain and they would lose busi- 
ness. 


Hartford Wins Subrogation Case 


AUSTIN, TEX., April 11.—The Texas 
supreme court last week reversed the 
judgments of the trial court and the 
court of civil appeals in the case of the 
Hartford Fire vs. Galveston, Harrisburg 
& San Antonio Railway Company, and 
held that the Hartford is entitled to re- 
cover from the railroad company in an 
amount to be determined by evidence to 
be adduced in another trial. 

The Hartford had insured 85 cars of 
cattle shipped from near El Paso to Ok- 
lahoma, the shippers subrogating their 
claims in the event of loss. There was a 
loss and a wreck. The trial court gave 
judgment for $10,257 against the railroad 
company in favor of the Hartford. Both 
sides appealed. The court of civil ap- 
peals reversed the case on the ground 
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308-310 WALNUT ST., PHILADELPHIA, PA. 
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GUSTAVUS REMAK, Jr., President 


JOHN J. P. RODGERS, Sec’y & Treas. 
WAITE BLIVEN, Vice-President 


SAM’L P. RODGERS, Asst. Secretary 


TOTAL ASSETS 
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SURPLUS TO POLICY- 
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CASH CAPITAL $1,000,000 


FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AND OCCUPANCY IN- 
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A Company Is as Strong as its Agency Force 


When that Agency Force is backed by Superior Home Office Management, which 
has the confidence of the Insuring Public coupled with that loyal Agency 
Force, no Power on Earth can stop the growth and progress of that Company. 
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Omaha Liberty Fire Insurance Company 


OMAHA, NEBRASKA 
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that the trial court should have sustained | was struck, and the blaze quickly spread 


the railroad’s demurrer and thus found 
against the insurance company. 


Fire Record Credits and Penalties 


AUSTIN, TEX., April 11.—Additional 
Texas towns which have been awarded 
credits for good fire records during the 
past three years have been announced by 
the Texas State Fire Insurance Commis- 
sion as follows: Lufkin, 6 percent; Donna, 
12 percent; maximum credit of 15 percent, 
Weatherford, Haskell, Nordheim, Aransas 
Pass, Grand Prairie, Floresville, Laredo, 
Canton, Campbell, Madisonville, Karnes 
City, Bangs, Kaufman, Bloomington, 
Honey Grove, Mansfield; McLean, Clyde 
and Atlanta, 

The loss ratio of Venus for 1919, 1920 
and 1921 is shown to be 1.664, which made 
it necessary for the commission to order 
a charge of 15 percent, which is to be 
added to the final rate. 





Arkansas Figures for 1921 


LITTLE ROCK, ARK., April 11—Losses 
of 157 fire companies licensed in Arkan- 
sas amounted to $6,110,069.14 in 1921, ac- 
cording to figures compiled by H. B. Sav- 
age, chief of the division of conservation 
of the Arkansas Fire Prevention Bureau, 
from reports filed by these companies 
with the insurance department. Net pre- 
miums received by the same companies 
amounted to $6,682,642.97. 

Of the total loss $5,437,261.86 was 
caused by fire. Net premiums received 
on fire insurance amounted to $5,865,- 
$08.02. Other losses were as follows: 
Tornado, $78,020.36 on net premiums of 
$496,973.91; motor vehicle, $325,447.64 on 
net premiums of $263,832.39; ocean and 
inland marine, $256,731.96, on net pre- 
miums of $117,082.10; all other classes, 
$12,607.32 on net premiums of $28,946.55. 

These figures do not include approxi- 
mately $500,000 in premiums and a cor- 
responding ratio of losses handled by 
mutuals and reciprocals not included in 
the 157 listed. 


Big Oil Loss at Sapulpa 
SAPULPA, OKLA., April 12.—There 
was a $300,000 loss to the tanks of the 
Supulpa Refining Company here last 
week, The fire occurred as a result of 
lightning. <A 55,000-barrel capacity tank 





| to an adjoining tank. The refinery was 


saved because of a dike wall. The busi- 
ness was written in the Oil Insurance As- 
sociation. This is the heaviest loss that 
the Oil Association has sustained this 
year. 


Blue Goose Honors Woolford 


DALLAS, TEX., April 11.—At a recent 
meeting of the Blue Goose C. A. Woolford 
was the recipient of a silver pitcher, the 
gift of the local pond, in recognition of 
his promotion to agency superintendent 
of the Hartford Fire at Atlanta, and the 
affection and esteem in which he is held 
by the insurance fraternity. 





Texas Notes 


H. C. Doss, who has been in the general 
agency of George M. Easley & Co. of Dal- 
las, is now traveling in northwest Texas 
for this company. 


Fire loss in Dallas in February totaled 
$98,605, according to the report issued by 


City Fire Marshal Bennett. Value of 
property involved in the fires amounted 
to $718,230. 


Wirt Leake of the North British & Mer- 
cantile, most loyal gander of the Dallas 
Blue Goose, and S. W. Inglish of the 
Texas Inspection Bureau, left April 6 for 
San Antonio, Tex., and Piedras Negras, 
Mexico, to attend a meeting of the South 
Texas Blue Goose. if 
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TAKE UP AUTOMOBILE PLAN 


Kentucky Field Men Appoint Commit- 
tee to Work Out Details of 
Proposed New Bureau 


LOUISVILLE, KY., April 11—A 
plan for organization of a special bureau 
of the Kentucky Fire Underwriters As- 
sociation for automobile business was 
outlined at the April meeting of the 
association by E. L. Rickard, secretary- 
manager of the Automobile Protective 
and Information Bureau, Chicago, for 
the purpose of giving the companies 
better protection against thefts. Due 
to the small number of thefts in Ken- 
tucky as compared with other states, it 
would be hard to arrange for the work 
to be handled on a self-supporting basis, 


sections of the state be handled through 
St. Louis, Indianapolis, and perhaps 
Cincinnati, 

A special committee of the associa- 
tion, composed of A. I. MacPherson of 
the St. Paul; M. B. Russell, Firemen’s 
Fund, and J. E. Chittenden, Philadelphia 
Underwriters, was named to investigate 





and report back at the next meeting. 
Most of the other business transacted 
was of a routine nature. 

Secretary R. W. Snyder reported 
that plans for the annual convention to 
be held in Crab Orchard were advanc- 
ing nicely. The Kentucky & Tennessee 
Field Club has accepted an invitation 
to meet with the Kentucky Fire Under- 
writers Association, and the Tennessee 
Field Club is expected to take the same 
action. It is planned to make this a 
regular home coming event for all com- 
pany men who ever traveled Kentucky. 


Report on Henry Probe 


JACKSON, MISS., April 11—Commis- 
sioner Henry has made public a com- 
munication from John A. MeNair, his 


former deputy, in which Mr. McNair as- 
sumed full responsibility for anything 


and suggestion was made that certain | a ee ee a ae 


ments. 

The report of the legislative investi- 
gating committee, while not seeking to 
excuse Mr. Henry for responsibility for 
the conduct of his office, commends the 
assistance he gave the committee. The 
committee found that Mr. McNair was 
bonded by the Royal Indemnity and that 
although the bond had not been approved 
as required by law, the Royal Indemnity 
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had accepted the premiums, which were 
paid out of the state treasury. The com. 
mittee expressed the belief that the 
Royal Indemnity would be liable, if a 
final audit revealed an actual shortage, 

The committee was unable to recon- 
cile the audit made by the deputy revenue 
officers and that made by accountants 
employed by Mr. Henry and _ recom- 
mended that an auditor be employed to 
make a complete audit. 


Insurance on Federal Bank 


RICHMOND, VA., April 11—The Federa} 
Reserve Bank of Richmond last week 
placed fire insurance totaling $1,600,000 
on its new building and annex together 
with contents. The cover was ap- 
portioned among various local agents of 
this city, and was written at 88 cents for 
five years. But for bad exposure on sey- 
eral sides, it was indicated that a 
cheaper rate might have been obtained, 
Both the main building and annex are of 
limestone construction and are supposed 
to be practically fireproof. Officials of 
the bank declined to make public the 
names of the companies and the amount 
of insurance allotted to each, taking the 
position that it was not a matter in 
whioh the general public was particu- 
larly interested. It was learned that the 
Virginia Fire & Marine was allotted 
$84,000. 


Omaha Liberty to Extend Coverage 


JACKSON, MISS., April 11—The Omaha 
Liberty Fire is arranging to extend cov- 
erage to owners of rural property in 
Mississippi. This business will not be 
written through the Merchants Union 
Underwriters, which is managed by Mrs. 
Bessie Street Coburn, and which holds 
the general agency for the Omaha Lib- 
erty in Mississippi, but will be handled 
direct, 


Mississippi Rating Sill Loses 


JACKSON, MISS., April 11—The Missis- 
sippi legislature adjourned sine die last 
Saturday without Governor Russell hav- 
ing returned the rating bureau bill 
passed the week before. Under the law, 
the governor has five days to hold a bill, 
and if adjournment is taken before the 
expiration of that time, he may hold it 
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MANCHESTER. N.H. 


SOUND, SOLID, SUCCESSFUL 


CASH CAPITAL, $2,000,000 


SAFETY AND SERVICE—Reduced to fundamentals, these are the features that should 
appeal to the purchaser of fire insurance as well as to the agent. 


FINANCIAL STRENGTH and a record of more than a half century of continuous progress 
in assets and surplus, furnish positive proof of the absolute safety of NEW HAMPSHIRE 


A. WELL EARNED REPUTATION for integrity and generous treatment in time of great 
disaster, as recorded in the history of the great conflagrations and augmented each day of the 


year in all its dealings with the public, places the NEW HAMPSHIRE FIRE on the HONOR 
ROLL OF INDEMNITY. 


And, after all, the prompt settlement of its just losses is the standard by which “the man in 
the street’’ measures the true worth of a fire insurance company. 


NEW HAMPSHIRE FIRE INSURANCE CO. 


FRANK W. SARGEANT, President. MANCHESTER, N. H. 
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in his office until the next session. The 
five-day limit did not expire until Satur- 
day at midnight. 

This means that Mississippi will be 
without rate fixing machinery for the 
next two years, unless there is an extra 
session of the legislature in the interim. 

The bill placing the revenue agent on 
a salary basis was also lost in the dying 
pours of the legislature. 


Memphis Record Is Given 


The Memphis Fire Insurance Patrol has 
issued a report showing the fire premiums 
and losses within ten miles of the court 
house square at Memphis during the last 
ten years. The average loss ratio during 
that period was 53.1 percent. The state- 


ment does not include premiums and 
losses on risks not written by Memphis 
agents. The table is as follows: 

Year Premiums Losses Ratio 
1912 $ 982,883.53 $ 264,111.48 26 
1913 973,711.49 414,087.47 42 
1914 $81,006.90 708,452.19 $0.4 
1915 953,585.00 306,455.35 32 
1916 1,099,073.88 555,912.63 50 
1917 1,234,800.05 582,284.41 47 
1918 1,630,602.27 1,230,077.00 75.5 
1919 1,784,848.46 807,510.11 45.2 
1920 2,281,702.82 1,815,598.45 79 
1921 1,750,488.28 958,519.14 54.7 


Tot.$13,572,702. 








> 


98 $7,643,008.23 


Little Strike Business Written 


LOUISVILLE, KY., April 11—Coal oper- 
ators’ strike insurance hasn’t amounted 
to much in Kentucky, as but little has 
been written. The western Kentucky 
field, although unionized, did not walk 
out April 1, part of the field being under 
ano strike contract. Eastern and north- 
eastern Kentucky remained at work, and 
most of the southeastern district, where 
a good many mines are unionized, is 
working when orders can be secured 
which enable the mines to run. It is 
claimed that at least 75 percent of the 
southeastern Kentucky mines are unaf- 
fected, and other sections of the state 
don’t know there is a strike on. 


Plan Another Mississippi Company 


JACKSON, MISS., April 11—Plans are 
on foot for the organization of a fire 
insurance company worth $1,000,000 capi- 
tal to offer coverage only on property 
financed by building and loan associa- 
tions. It is understood that M. W. 
Belcher is a prime mover in this project. 
Mr. Belcher is secretary of the American 
Merchants Fire of Kansas City and last 
year conducted a general agency in Mis- 
sissippi, in which he represented the 
American Merchants, the Omaha Liberty 
and the Columbus Insurance & Mortgage 
Company. Mr. Belcher was in Missis- 
sippi last week in conference with some 
of his associates. 


Loss on New Orleans Elks Home 


Destruction of the gymnasium building 
of the Elks Home in New Orleans last 
Saturday resulted in a loss estimated at 
$225,000, covered by insurance. Delay in 
arrival of equipment, low water pressure 
and inability to reach the top floor of the 
building with the hose permitted the fire 
to spread through the entire building. 
The lodge building was separated by a 
four-foot alley and escaped damage. 


Set Hearing on Henry’s Suit 


JACKSON MISS., April 11.—The Missis- 
sippi Supreme Court today set May 29 
tor the hearing of the case of Commis- 
sioner Henry against the receivers ap- 
pointed by the chancery court of Hinds 
county in the anti-compact suit. Mr. 
Henry asserts a prior claim on $122,000 
of the $750,000 held by receivers, alieging 
that this amount was due the state for 
taxes for the last six months of 1920 at 
the time the defendant companies with- 
drew from the state, 


Getting Tags Corrected 


LOUISVILLE, KY., April 11—It is re- 
ported that there has been considerable 








activity of late on the part of companies 
in getting bureau tags corrected where 
wrong forms and rates are used and the 


bureau tags them for correction. In 
the past some of the companies have 
been neglecting corrections, but the 


Kentucky Fire Underwriters Association 
is pushing this matter now. 


Credit Rule at Greenwood, Miss. 


Leading local agents at Greenwood, 
Miss., have taken action toward the 
elimination of the “credit evil’ by giving 
public notice that hereafter all policies 
issued will contain a premium clause 
providing that the policy shall auto- 
matically be cancelled on the 20th of the 
month following the date of issuance, 
as to the assured, and on the 25th of the 
month as to mortgagee, if premium is 
not paid by that date. 


Kentucky Notes 








FIRE RE-INSURANCE 


Norwegian Atlas Insurance Co., Ltd. | 


Northern Underwriting Agency, Inc. 
15 William Street, New York 











The Continental has recently planted 
asencies with Neville Curd, at Cave City, 
Ky., and C. A. Lawton, at Central City. 

A new agency has been established at 
Scottsville, Ky., by Porter P. Lamb, who 
has the Contineatal Underwriters and 
Springfield. 

Commissioner Ramey of Kentucky has 

issued licenses to the Eureka-Security 
Fire & Marine of Cincinnati, Ohio Cas- 
ualty, Stuyvesant and Detroit Fidelity & 
Surety. 
J. C. Green, city assessor of Pineville, 
Ky., has been appointed a deputy state 
fire marshal for Bell county, to succeed 
Doyle Colson, killed at Middleboro several 
months ago. 

J. H. Abbott, local agent at Irvine, Ky., 
who was in Louisville Monday, reported 
very fair business at Irvine and Ravenna, 
Ky., which are growing fast, due largely 
to the rapid growth of the Hazard coal 
fields. 

Culver Vaughan, formerly with the 
Menge2l Co., and well known in Louisville, 
has applied for membership in the Louis- 
ville Board, qualifying with two sole rep- 
resentations, the National Security and 
the Netherlands, , 


Louisiana Notes 


John Nolan, for many 
with the Peter F. Pescud agency, New 
Orleans, hes joined forces with Robert 
Gottschalk, New Orleans. 

The close of last week marked the pass- 
ing from Louisiana of one of its oldest 
and most prominent insurance agents in 
the death of John C. Lewis of Frank- 
lin, La. 

George Maginnis, New Orleans insur- 
ance broker, is expected to embark in the 
local insurance business for his individual 
account, representing three American 
companies and one foreign fire connection. 

Special Agent Seaton T. Douglas has 
joined the ranks of the benedicts, marry- 
ing Miss Mary Coppock Jennings, March 
25. Mr. Douglas is with the Glens Falls 
in Louisiana and Arkansas. 

With the arrival last week of five new 
motor-driven pumping engines, the New 
Orleans fire department has completed its 
motorization. Three of the new engines 
have a capacity of 900 gallons per minute 
and the others 750 per minute. 

Charles E. Black, for some time affili- 
ated with the C. G. Wolfe Insurance 
Agency, New Orleans, will on May 1 re- 
turn to the Southern department office of 
the Liverpool & London & Globe. It was 
at first reported that Mr. Black had ac- 
quired the local agency of Mr. Wolfe, but 
this is denied. The local business of the 
Wolfe agency is said to have been placed 
with Lucas E. Moore. The general agency 
of the Western will be assigned early the 
coming week. Manager L. Te Miller of 
the Western is now in New Orleans. 


years affiliated 


Virginia Notes 


Norfolk has installed four’ turbine- 
driven moter boats on one of its recently 
acquired fire boats at a cost of $25,000. 

A special grand jury in Danville, Va., 
last week indicted Harris Monos on a 
enarge of arson, the allegation being that 
he set fire to his restaurant Jan. 6 with 
a resultant property loss of $50,000. 

“Doug” Deane, who was found dead in 
a room in a hotel in Richmond, Va., a few 
weeks ago, left an estate valued at $28,- 
000. Mr. Deane was for many years one 
of the best known fire insurance adjusters 
and special agents in the South. Mrs. 


| Lulie Hall, a niece, who is the widow of 











AMERICAN LIVE STOCK INSURANCE COMPANY 
, ALL LINES 


None Too Large or Too Small 
Specializing in Hog Insurance 


Experienced Agents Wanted — 


HOME OFFICE - - - 


MINNESOTA, KANSAS, IOWA 
NEBRASKA AND SOUTH DAKOTA 
OMAHA, NEBRASKA 
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EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 











Nearly Fifty Y f success under same management 
canty BY “INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 
Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 
Losses Paid Since Organization, $1,290,498.45 


J. R. VERNON, President J. AMBLER, Secretary 











DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


P. J. CLANCY, President DES MOINES, IOWA __ F.E. HATHORN, Secretary 
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OUR APPRAISALS 
ENABLE YOUR ASSURED 


—To place insurable values correctly and economically 
—To insure the collection of losses equitably. 


We appraise factories, printing plants, laundries, resi- 
dences, hotels, schools, colleges, institutions, department 
stores and other property. We make appraissls in all 
parts of the United States and Canada and invite your 
inquiry regarding our service and rates. 
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Executive Offices: MILWAUKEE, Wis. 
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Asurance (0. 
OF NEw HAVEN. CONNECTICUT. 


CASH CAPITAL, $ 1,000,000 


Western Department, Roc «ford, Illinois 
WALTER D. WILLIAMS, Mgr. 
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Good Lightning Rods— 
correctly applied! 


Write for full information. 


The Reyburn- 
Hunter- 4 
Foy Co., 


Cincinnati, 
Ohio. 


CONDUCTORS: 
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Great American 
Insurance Company 


New Vork 


1872 50th ANNIVERSARY 1922 


CASH CAPITAL $10,000,000 


Company owns United States Liberty and Victory Loan 
Bonds in amount equal to its capital 


POLICIES ISSUED TO COVER 


Fire Registered Mail 
Lightning Profits War Risk Mail Package 
Tornado Commission Hulls Tourist Baggage 
Wind Storm Automobiles Cargoes Sprinkler Leakage 
Hail Motorcycles Inland Marine Use and Occupancy 
Explosion Leasehold Inland Transportation Riot and Civil Com- 
Rents Marine Floaters motion 








THE CENTRAL STATES 
FIRE INSURANCE CO. 


OF 
WICHITA, KANSAS 





Nebraska 
Texas 


DAN T. CALLAHAN, See 
R. G. MAINS Asst. See 


Kansas 


Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, ¥.-Pres. 
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PLATE GLASS — RatesLess — Agents Wanted 


Cunningham Hall, for many years general 
agent at Richmond for the Penn Mutual, 
—— on the estate. Mr. Deane left 
no will. 





Southern Notes 


Langdon C. Quinn visited the home of- 
fice of the Concordia at Milwaukee to 
confer with company officials on special 


_— — ——e 
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matters relative to his Georgia and South 
Carolina districts. Mr. Quinn has his 
headquarters for the two states at At- 
lanta,. 

The home of Warner Wells of the 
agency firm of Ashcraft & Wells, Green. 
wood, Miss., caught fire last Saturday 
from an unknown Cause, and before the 
flames could be extinguished by the de- 
partment a damage of approximately 
$3,000 on dwelling and contents ensued, ~ 





ON THE PACIFIC COAST 





NEW BUILDING IS DEDICATED 
E. Roger Owen, from Home Office, 


Formally Accepts California-Com- 
mercial Union Structure 


SAN FRANCISCO, April 11.—The 
outstanding feature of the “insurance 
district” in San Francisco during the 
past week was the dedication of the 
new California-Commercial Union 
building, the handsome 16-story struc- 
ture erected by the Commercial Union 
and the California Insurance Company 
jointly in the center of San Francisco’s 
financial district. 

The building is now becoming a cen- 
ter of activity as the movers daily bring 
in another tenant—six months after the 
schedule for completion. The greatest 
worry that Manager Charles J. Hol- 
man had for months was the delay in 
the completion of the building due to 
the tie-up in the building trades. 

E. Roger Owen, chairman of the 
board of the Commercial Union, was 
present and was the recipient of a 
handsome booklet as a memento of the 
occasion. He was the leading figure at 
the dedicaticn exercises, which were 
held in the spacious rotunda. Mr. Hol- 
man made the opening address, in whjch 
he officially turned over the building 
to Mr. Owen. The latter in accepting 
the completed addition to San Fran- 
cisco’s business structures stated that 
the California-Commercial Union was 
evidence of the faith which his com- 
panies had in the Pacific Coast. He ex- 
pressed himself as being well pleased 
with the building. Accompanying Mr. 
Owen was Col. H. Wray, former 
United States manager of the company. 

The building represents an investment 
of $2,500,000 and the ownership is de- 
vided between the Commercial Union, 
the California and the Ocean Accident, 
the latter two having a 25 per cent share. 


Resent Los Angeles Reduction 


SAN FRANCISCO, CAL., April 11—The 
announcement that the Pacific Board had 
reduced the rate on dwellings in Los 
Angeles brought an unfavorable reaction 
in San Francisco and the daily news- 
papers caused the matter to be brought 
before the Chamber of Commerce and 
further intimated that charges of dis- 
crimination would be brought before the 
Board. It is contended that San Fran- 
cisco’s superior fire department and other 
advantages over a city which has ad- 
mittedly outgrown its fire department, 
entitle it to more consideration, Claims 
that the San Francisco dwelling house 
risks averaged about $1 as against the 
50 and 70-cent rate for Los Angeles 
caused considerable comment, 

The newspapers also comment upon the 
reason given for the reduction in Los 
Angeles—to meet the drastic competi- 
tion being waged by the non-boarders in 
the southern California metropolis. On 
the other hand some managers claim that 
the scrap in Los Angeles is over about 
10 percent of the business—that the non- 
boarders get but a small proportion, as 
compared with the whole. 


Vigorous Fire Prevention Campaign 


LOS ANGELES, CAL. April 11. — A 
more comprehensive fire prevention cam- 
paign is being carried on in Los Angeles 
under the supervision of Chief R. J. Scott 
of the fire department. Capt. Ernest 
Rhoads of the department has been de- 
tailed to visit all industrial plants, de- 
partment stores, school principals, 
preachers, civic and fraternal societies, 
women’s clubs and every organization in 
which people gather, for the purpose of 
making arrangements for meetings to be 
held and devoted entirely to the subject 
of fire prevention. The response has 

















been unanimous and enthusiastic in en- 
dorsing Chief Scott’s campaign: even the 
pastors of many prominent churches have 
given over their pulpits to the chief and 
his co-workers. The talks were illus- 
trated by fire prevention “movies” and 
stereopticon views. 


More Coast Resignations 


SAN FRANCISCO, CAL., April 11—Fred 
A. Spear, who has been in charge of the 
automobile department for the Pacific 
department of the Northwestern Na- 
tional, has resigned and is expected to 
enter. the local agency business near 
San Francisco. Mr. Spear came to Cali- 
fornia some years ago for the Continen- 
tal, later going to the Northwestern Na- 
tional. 

It was reported also on the “street” 
that Wesley Cannon, for several years 
manager of the San Francisco office of 





FOR SALE—INSURANCE AGENCY 


On account of taking position as Special Agent, 
I will sell my local agency. It is good for $3000 
profits, net, annually, and p'enty of opportunity 
for development. Loca‘ in sp!endid County 
Seat town, Indiana. 
ddress A-77 
‘are The National Underwriter. 














WANTED POSITION 


By a Real Live Wire as General Agent 
or Special Agent with Fire Company State of 
Illinois. Age 28. Married and six years In- 
surance experience. Address A=75, care 
The National Underwriter. 








FOR RENT 
Office space in the Insurance Exchange, 
Chicago. Will share one half of a 450 ft. 
office, well lighted, conveniently located, with 
3 phones. Address A-78, care The National 


Underwriter. 








MANAGER FOR DETROIT 


Progressive old line fire company requires the 
services of a competent and energetic man to super- 
vise business in Detroit and Wayne County Fa- 
vorable opportunity for right man. Address in con- 
fidence, stating age, experience, salary expected 
and references. Address A-74, care The National 
Underwriter. 








Cook County Term Rate Table 


Ordinary and Temporary and Preferred Rates 
worked out for all rates from 30c to $2.99. Elim- 
inates Errors—Saves time. Sold and copyrighted 
by George Miller and J J. Gutstadt. 

1947 Insurance Exchange Chicag® 


PRICE $1.00 PER COPY 








FOR RENT 


Two excellent spaces in Fire Proof 
office Building—New North Michigan 
Ave. Insurance Section—All conven- 
iences. 


1300 sq. ft. @ $1.25 per foot. 
2200 sq. ft. @ 1.65 per foot. 


WHY PAY EXCESSIVE LOOP RENTS 


Address Lansing B. Warner, Inc. 
155 E. Superior St. 











HOTEL WISCONSIN 


Big Hotel of Milwaukee 


HEADQUARTERS for INSURANCE MEN 
500 Rooms—400 with Bath 
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the International Indemnity of Los 


Angeles, had resigned. 





New Adjustment Bureau Members 


SAN FRANCISCO, CAL, April 11— 
Eight companies were added to the mem- 
pership of the Pacific Coast Adjustment 
Bureau, according to the report sub- 
mitted this week by Manager W. K. 


Withers. They are the Home of New 
York, A. T. Bailey’s companies, Chap- 


man & Nauman, Selbach & Deans office, 
Fireman’s Fund, Home Fire & Marine, 
Fire Association and Franklin. 

The report also went into detail of 
the increased activities and scope of the 
bureau. 





Seacat with Mancha Agency 


LOS ANGELES, CAL., April 11. — The 
Matt Mancha Company, prominent local 
and general agents in Los Angeles, an- 
nounce that D. F. Seacat will in the fu- 
ture be affiliated with their organization. 
Mr, Seacat has for many years been con- 
nected with the Union Indemnity at New 
Orleans and will act as claim adjuster for 
that company in southern California ter- 











ritory, cooperating with Matt Mancha 
who is general agent in this district for 
the Union Indemnity. 





Excessive Charges for Repairs 


E. J. Jolly & Co., independent ad- 
justers of San Francisco, have reported 
to the fire companies that recent ad- 
justments made by them show that a 
number of builders in and about Cali- 
fornia have been in the habit of making 
excessive charges for repairs by adding 
to the cost of material, etc. Mr. Jolly 
claims that recently a claim with an 
estimate of over $800 was properly and 
efficiently repaired for $500 under his 
supervision. 





Coast Notes 


W. B. Merwin & Co. of Los Angeles 
announce their appointment for the Wm. 
Penn Underwriters. 

The school board of Globe, Ariz., has 
decided to equip all of the schools in the 
city with a modern sprinkler equipment. 

The Insurance Underwriters of _ the 
State of Pennsylvania has appointed Rob- 
ert L. Ware as its Los Angeles repre- 
sentative. 











Absence from State Without Leave | 
Called Equivalent to Resig- | 
nation from Office 





DENVER, COLO., April 11.—That 
Earl Wilson “fired” himself as insur- | 
ance commissioner and that he no} 
longer has any claim upon the office, | 
even though all the courts in the land | 
should hold that he is the commissioner, | 
is the contention of the members of | 
the state civil service commission. 

Mr. Wilson left the state a week | 
ago last Saturday and went to Cali- | 
fornia without having leave from the | 
governor for the trip. This, the mem- | 
bers of the commission say, | 
matically removed Wilson from the 
service of the state. They call atten- 
tion to Section 5 of Rule X of the 
civil service regulations as proof of 
their contention. This rule reads: 

“Absence without leave for a period 
of five days, unless it can be subse- 
quently shown that such absence was 
unavoidable, may be construed as a res- 
ignation.” 

A report current at the statehouse | 
that Mr. Wilson had gone to California | 
to accept a lucrative position offered 
him by an insurance company was 
denied by Norton Montgomery, one | 
of his attorneys. Mr. Montgomery de- 
clared that though he was not aware of 
Mr. Wilson’s present whereabouts, he 
knows that he had left the city for 
only a few days. It is said that Mr. 
Wilson went to Sacramento to visit | 
a brother. 


| IN THE MOUNTAIN FIELD | 


SAY WILSON “FIRED” HIMSELF | 





Colorado Departments Heavy Receipts 
DENVER, COL., April 11.—With col- 


| lections of the state insurance depart- 


ment for the current biennium already 
exceeding $1,000,000, far ahead of the es- 
timate, the outlook for the payment of 
all appropriations made by the general 
assembly for 1921-1922 is exceedingly 
bright: The assembly over-appropriated 
the estimated revenue by about $800,000. 
More than half of this amount has been 
accounted for by the heavy collections 
of the insurance and inheritance tax de- 
partments and the balance, state officials 
are confident, will be collected by the in- 
heritance tax department and other 
branches of the state government, 

Up to Friday night the collections of 


| the insurance department for the bien- 


nium amounted to $1,035,000, as against 
an estimate of only $700,000. These col- 
lections are made up by fees and the 
payment of 2 percent of all premiums 
paid to insurance companies doing busi- 
ness in Cplorado. 


Pioneer Denver Agency Sold 


DENVER, COL., April 11.—The passing 
of one of the oldest insurance agencies 
in Denver occurred last week, when the 
D. C. Packard Agency Company was sold 
to the Rockwell Investment Company. 
The agency was founded many years ago 
by D. C. Packard and represented the 
Sun and the Citizens. When Mr, Packard 
died some 15 years ago, the business was 
continued by J. B. Brown, Jr., who had 
been associated with Mr. Packard for a 


| long time and who retained the old firm 


name. Mr. Brown also acts as special 
agent for the Sun, covering Colorado and 
Wyoming. He will now devote his entire 
time to the field interests of that com- 
pany. 

The Rockwell Investment Company has 
been in the insurance business for sev- 
era] years, representing the Atias. It is 
an aggressive office under the manage- 
ment of Robt. B. Rockwell, and has a 
future that is most promising. 














NEWS FROM EASTERN FIELD 











DARGAN PITTSBURGH SPEAKER 


Assistant General Adjuster of Home 
Addresses Monthly Meeting of 
Smoke and Cinder Club 





PITTSBURGH, PA., April 12.— 
Members of the Smoke & Cinder Club 
of Pittsburgh were given much valu- 
able information concerning fire loss 
adjustment at their monthly meeting, 
Monday night, when J. T. Dargan, Jr., 
assistant general adjuster of the Home 
of New York, addressed them on “Fire 
Loss Adjustment.” Mr. Dargan gave 
personal experiences in the adjustment 
field, and covered practically every 
Phase from simple adjustment to freak 
coverage. He spoke in detail on ad- 
Justments by full contribution and the 
standard mortgage clause, and the ad- 





justment policies covering betterments 
to buildings. Mr. Dargan also ex- 
posed some of the subterfuges of 
swindlers who seek to defraud insur- 
ance companies. 

Mr. Dargan has had a wealth of ex- 
perience, and held the interest of his 
hearers throughout his talk. He left 
for New York immediately after the 
meeting, which was held in the Hotel 
Chatham. J. S. Akers, president of 
the Smoke & Cinder Club, presided at 
the meeting and introduced Mr. Dargan 
and M. M. Guillian, examiner for the 
New York office of the Continental, 
who was a visitor. The club decided to 
join with the Underwriters Club of 
Philadelphia, the Maryland Field Club 
and the Pennsylvania Field Club in a 
joint outing at Bedford Springs in 
June. The exact date has not been 
set. Committees also were named to 





Te Great Americanyhatual A Record-Breaking Year 
Commpary is in prospect for The 





Great American. The 
, general business depres- 
'- sion which has swept the 
country has not affected 
Great American business. 
It was never better. 














H. S. BASSETT CHARLES H. HARRADEN 


Managing Underwriter 


Buckeye National Fire 


| Insurance Co. 
|} Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 








OHIO AND MICHIGAN AGENTS WANTED! 











The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
LANSING, MICH. 


ASSETS . ” - - - ° 
SURPLUS TO POLICYHOLDERS - . 


$1,981,305.41 
$1,170,026.07 
LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, Illinois, Indiana, 
Wisconsin, lowa, Minnesota, New York, Massachussetts, 
Rhode Island, Louisiana, California, 


Tennessee and Kansas 


A Reliable Progressive Agency. Company Representatives Solicited 














ANTHONY MATRE 


HENRY REIS, M. D. 
President 


JOSEPH BERNING 
Vice-President 


NAPOLEON PICARD 
Vice-President Sec 


y-Treas. 


Licensed in the following States: 
Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich.; Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N.J.; N. ¥.; N.C.; Ohio; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,000 CHICAGO 











Tke Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 
HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specializing on Plate Glass Insurance. Not an experiment. 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 








The Best Field in the Insurance Business 
Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 


Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 
Home Office - . - Shelbyville, Illinois 








DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 


DETROIT - - - - - 


“™HLIP BREITMEYER, Pres. 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 
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RATE. REDUCING 
APPLIANCES 


Bearing the label of the 


Underwriters Laboratories, Inc. 


FIRE EXTINGUISHERS 


FIRE PROTECTION EQUIPMENT CO., 
Rand McNally Bidg., Chicago, Ill.: Soda and 

acid quart type and non-freeze fire extinguish- 
ers, chemical engine, hose and building equip- 
ments. Complet g service and dis- 
counts to all_insurance 2 aque. 








SAFETY_CANS 
JUSTRITE MANUFACTURING CO., 
2067 Southport Ave., Chicago, [ll.: Nonm-ex- 
plosive safety cans, automatic oily waste cans. 
fire extinguishers. Underwrit rs label on all de - 
vices 














THE 
London & Lancashire 
Insurance Company 


Limited 


of London 


CHARLES E. DOX, Manager 
Western Department 


39 S. La Salle St., Chicago, Illinois 





A. G. McILWAINE, Manager 
Hartford, Conn. 


GEORGE O SMITH, Manager 
San Francisco 














BREVOORT 


HOTEL 
Madison Street CHICAGO 


East of La Salle 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. | 

















SERVICE 


FOR 


NON-RESIDENT 
AGENTS 


We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
QverFory MILLER, 
coda” WHITNEY & 
oP Chicego BARBOUR 


175 W. Jackson Blvd. 





Wabash 
* 0340 
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make arrangements for the annual 
ladies’ night, which will be held May 22. 


BALTIMORE PREMIUM RETURNS 
Figures for Last Half of 1921 Show 


14 Percent Decrease—Cen- 
tral Heads List 





BALTIMORE, MD., April 12.— 
Baltimore fire insurance premiums re- 
ceived by all companies from July 1 
to Dec. 31, 1921, as. reported to the 
Fire Insurance Salvage Corps, amounted 
to $2,007,249. For the same period in 
1920, the figure was $2,333,288. The 
last half of 1921, therefore, showed a 
decrease of a little less than 14 per- 
cent, which is smaller than that ex- 
perienced in most of the other large 
cities 

The only company receiving more 
than $100,000 in premiums in Balti- 
more for the period was the Central or 
Baltimore, which wrote $178,108, a 
slight gain over its 1920 record. The 
other leaders in premium receipts were 
Home, $68,873; National of Hartford, 
$66,360; Baltimore American, $49,230; 
Royal, $41,470; Hartford, $40,829; and 
American Eagle, $40,150. 

One of the interesting features of 
the record for the last six months of 
1921 is the fact that a number of the 
older and long established companies 
showed a decline in premiums, while 
several of the smaller and younger un- 
derwriters’ companies and = agencies 
made a gain. The companies writing 
the largest volume of business in Balti- 
more for the last half of 1921 are as 
follows: 





1920 
DM Goch ices ease snes $ 22.422 
American. MN. dis. «0006s 16,728 
POTICUITUTEL oasis ss oases 25.070 
| ER er ee ee 22.067 
nN et ELC 14,642 
Se | ee 45.900 
Automobile Und. ...... 21,316 
ee Tr eer ere 22 3460 
Baltimore American ... 52.198 
ROGTICAVIOMNUR os cisco cess 24,915 
Com. Mas, TGs 6 60. ows 31.749 
feo TS Of \: 23.751 
ooo: at 0. a be ee IB | 
Firemen’s, N. J. 25.479 
Fireman’s Fund ....... 26,325 
Fidelity-Phenix ....... 26 865 
[RPORE ROGRE. ok os haan ee 18.297 


Globe & Rutgers....... 16.277 19.047 





RERIRINS SION. sa Bocas 0 27,262 
toe oe, Ge GS eee RN 4h? 
OE OEE Oe 23.917 
EE CS Bape ere ; 52.538 
Tns Co. ? North Amer. 31,977 41.824 
Pe OE 8 Sener ee 34,970 45.693 
Lond. & cake ee ase ete a 17.317 20.008 
~wortnern Wad: -.....<2 << 16,626 13.756 
National. Conn... ....... 66.360 95.043 
N. British & Mercantile 17,506 23,449 
Northern, Bag. .......-. 15,228 20.259 
eR Pe Pe ne Pes 20,541 23.328 
A. eS Pe ere 16,107 16,545 
National Liberty ...... 30,468 24,674 
Proeniz, Conn. ........ 16,011 20.112 
a are 29,374 28,822 
BARA nes eee 41,410 45,229 
Rochester Dept., G. Am 17,364 18,497 
ree er ee ee 15,054 19.718 


TO DELAY NAMING SECRETARY 


Underwriters’ Association of New York 
State to Take Its Time on Suc- 
cessor to Jenness 


SYRACUSE, N. Y.,. April 11.—Sen- 
timent among members of the Under- 
writers’ Association of New York State, 
which some months ago strongly fa- 
vored the immediate election of Law- 
rence Daw as secretary of the organ- 
ization, has apparently veered to the 
point of giving the executive committee 
a free rein in the matter, and the latter 
body is understoed to be working in 
close harmeny with the New York state 
committee of the Eastern Union. Many 
of the special agents, when it was an- 
nounced that Frank W. Jenness, the 
present secretary of the association, de- 
sired to retire from office, urged the 
advancement of Assistant Secretary 
Daw. who had been with the organiza- 
tion for a number of years, was very 
familiar with its every activity and had 
“ost acceptably served its interests. 
This suggestion was favorably regarded 
bv a number of company executives, 
who vet felt that a further canvass of 
‘he field should be made and that ample 





time be allowed the executive commit- 
tee of the state organization to pursue 
its inquiries and to make recommenda- 
tions. The name of an officer of a 
leading mid-western company was men- 
tioned. for the post, but majority opin- 
ion inclined to a man associated with 
the New York field. The present intent, 
it is understood, is to let Mr. Jenness 
continue for a time, granting opportu- 
nity meanwhile for Assistant Secretary 
Daw to. further demonstrate his 
capacity for bigger things, a move that 
seems to meet with general favor. 


FIGURES FOR PHILADELPHIA 


Premiums for Last Half of 1921 Showed 
Less of Slump Than Many 
Other Large Cities 


PHILADELPHIA, PA., April 11.— 
Net premiums for the last six months 
of 1921 in Philadelphia totaled to $4,- 
939,154, compared with $6,320,497 in 
1920, according to the report of the 
Philadelphia Fire Insurance Patrol. Of 
this amount $178,425 was written by 
mutual companies compared with $346,- 
936 in 1920. The North America led 
the list with a total premium collection 
of $324,989, compared with $340,448 in 
1920. There were six other companies 
that wrote over $100,000, these being the 
Royal, Fire Association, Franklin, Penn- 
sylvania, Home and Liverpool & Lon- 
don & Globe. Although the premium 
income dropped considerably, it did not 
slump as badly as in many other cities, 
the decrease for 1921 being only 22 per- 
cent. The companies which wrote over 
$50,000 are as follows: 


Pennsylvania Stock Companies 


1921 1920 
Fire Association ....$ 128,580 $ 152,746 
PEMD «oe k's. 0:05 oe 128,565 171,078 
ree 58,988 65,297 
Ins. Co. of No. Amer. 324,989 340,448 
Lumbermen’s ....... 53,424 69,408 
MGCHANICS: 2s ccc 76,403 85,374 
Pennsylvania Fire.. 124,878 175,659 

Stock Companies of Other States 
Sree ae 61,90 $ 73,525 
Colonial Fire Undrw. 78°397 8,348 
Continental’ ........ 93,848 71,162 
Globe & Rutgers.... 74,768 ¢ 62,412 
Great American " 51,062 63,525 
Co errr 55,243 83,047 
Home, New York... 120,691 161,458 
National, Hartford 61,216 70,491 


Foreign Companies 


Commercial Union..$ 55,125 $ 91,247 
Liv. & Lon. & Globe 104,724 150,393 
No. British & Mere. 66,555 111,709 
a ey ae 52.418 61,614 
| eer ees ee 147,968 174,599 


Northeastern Vermont Meeting 


The quarterly meeting of the North- 
eastern Vermont Association of Under- 
writers at St. Johnsbury last Thursday 
was attended by some 25 agents and field 
men, President A. B. Noyes presiding. 
Resolutions were passed on the death of 
Charles S. Hastings, formerly secretary 
of the association, and H. H. Hickok of 
Burlington spoke on the subject of auto- 
mobile permits. A resolution was passed 
urging the New England Exchange to re- 
move the charge. It was voted to omit 
the annual outing in July and combine 
in the joint outing in the White Moun- 


tains, Other speakers were Herbert 
Blood, John R. Hoadley, John Loveitt and 
A. J. Murphy. A sugaring off party 


wound up the meeting 


Protest New Film Regulations 


PITTSBURGH, PA., April 11.—National 
Fire Protection Association members in 
Pennsylvania have filed a protest with 
the state industrial board against the 
adoption of a safety code covering the 
exhibition of educational films in 
churches, school houses and auditoriums. 

The association claims that the board 
is leaving the way open for the continued 
use of inflammable films in schools, 
churches and homes without approved 
booths. The board contends that during 
the hearings and conferences on the pro- 
posed code, the rules were drafted with 
full consideration of the fire underwrit- 
ers’ claims that safeguards should be 
thrown around the flammable type of 
film. The question raised will be re- 
viewed at a hearing in Harrisburg this 
week, 


E. R. Putnam Retires 


PITTSBURGH, PA., / E. R. Put- 
nam, general agent for the Phoenix, who 
has been in the insurance business in the 








Pittsburgh district for many years, has 
retired and will leave May.1 for Califor. 
nia where he will make his home. The 
general agents of Pittsburgh, at a lunch- 
eon last Tuesday, presented Mr. Putnam 
with a handsome clock. 


Big Warehouse Loss 


PHILADELPHIA, PA., April 11.— An 
estimated loss of $600,000 resulted from 
the fire which broke out Saturday night 
in the six-story annex of the Fidelity 
Storage & Warehouse Co. at 1815-1819 
Market street, 

The building and contents are believed 
to be total loss. The fire completely 
gutted the structure, leaving a dangerous 
fire wall standing, which will probably 
be ordered removed by building inspect- 
ors. The insurance coverage was brok- 
ered by Stokes, Packard, Haughton & 
Smith, Hare & Chase and A. F. Walter, 
who are busily figuring out losses of the 
carrying companies, A statement will be 
ready on the losses late this week. The 
estimate of $600,000 was given out by fire 
department officials and F. L. Hamer, 
secretary and treasurer of the company, 
Spontaneous combustion is believed to 
have been the cause. 

An interesting feature of the fire is 
that, while the annex was totally de- 
stroyed, the main building of the ware- 
house company, adjoining, was not even 
“singed.” 

As a result of the fire, owners of un- 
burned goods and people in general 
rushed to take out fire insurance or else 
increase the coverage they already had, 


North America’s New Building 


PHILADELPHIA, PA., April 12.—Plans 
for the new building of the Insurance 
Company of North America are rapidly 
taking definite form. The company will 
erect a new home office structure at 16th 
and Arch streets and the Parkway. It 
has purchased a considerable proportion 
of the block. It will build a handsome 
20-story fireproof structure to house not 
only the North America but also the Alli- 
ance of Philadelphia and the Indemnity 
Insurance Company of North America— 
the casualty running-mate. 

The local offices of the company will 
be continued at Third and Walnut streets, 
It is not at all likely that the moving up- 
town of the North America will create a 
new insurance district in the city. The 
company’s new building will be the first 
on the Parkway, ana only one block from 
the city hall and the Pennsylvania rail- 
road terminal, 


Hartford Blue Goose Elects 


HARTFORD, CONN., April 11—Officers 
were elected as follows at a meeting of 
the newly organized Blue Goose pond 
last week: Most loyal gander, H. J. 
Parker; supervisor of the flock, M. A. 
Worthington; custodian of the goslings, 
W. F. Patton; guardian of the nest, C. L. 
Nevens; keeper of the golden goose egg, 
J. E. Downey; wielder of the goose quill, 
C. B. Langdon. The officers were author- 
ized to make application to the Grand 
Nest for a charter, as 50 local men 
eligible for membership have signified 
their desire to become charter members 

The meeting, which was preceded by 
a dinner, was addressed by Most Loyal 
Gander H. V. Thayer of the New England 
Pond of Boston. The speaker outlined 
the organization of the New England 
Pond and told of the recent development 
of the order in the East, 


Barbour Returns to New York 


NEW YORK, April 12.—Robert P. Bar- 
bour, assistant manager of the North 
British and allied companies, returned to 
New York last Saturday after a trip of 
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several weeks through the western de- 
partment territory. Mr. Barbour took 
charge of the western territory last No- 
vember. On his recent trip he visited 
the principal agencies and familiarized 
himself with the situation in the territory 
under his charge. 


Protest Fire Department Changes 


PITTSBURGH, PA., April 11.—The re- 
moval of three fire companies from. dif- 
ferent sections of the city has caused a 
storm of protest to be filed with city 
eouncil on the action of the director of 
Public Safety, who claims the motorized 
apparatus of the surrounding districts 
ean well take care of the districts where 
the fire houses have been removed. These 
houses had horse drawn apparatus. The 
Allegheny county board of fire under- 
writers is not taking any action as yet 
on the removal of the houses, adhering 
to a watchful waiting policy. 

R. W. Henry, secretary of the board, 
said no action would be taken on rates 
until it was seen that the removal in- 
creased the fire hazards, 


Insurance Men Back Pepper 


Prominent and representative insurance 
men of Philadelphia have opened a cam- 
paign to bring about the retention of 
George W. Pepper of Philadelphia in the 
United States senate. The committee in 
charge of the movement represents prac- 
tically all of the Philadelphia offices. 
Sheldon Catlin, vice-president of the 
North America, is chairman of the fire 
and casualty committee and George R. 
Packard is secretary. F. H. Garrigues of 
the Penn Mutual is secretary of the life 
insurance committee. Senator Pepper has 
been general counsel of the Penn Mutual 
for several years. 


To Hold Reunion Dinner 


PHILADELPHIA, PA., April 11.—The 
meeting of the Underwriters’ Club of 
Philadelphia, April 18, will be celebrated 
as a Reunion Dinner and the club has 
sent special invitations to all company 
officials who were formerly special agents 
in the Middle Department territory. More 
than 60 invitations have been sent out 
and the executives will be guests of the 
Underwriters’ Club. 

As this is the evening prior to the quar- 
terly meeting of the Underwriters’ Asso- 
ciation of the Middle Department, a cor- 
dial invitation is extended to all members 
to be present. 


New Hartford Agency 


W. James Tuller and W. Henry Wiley 
of Hartford, Conn., have formed the 
Tuller-Wiley agency to do a general in- 
surance business covering all lines. Mr. 
Tuller has had twelve years’ experience 
in the insurance business, being super- 
visor of agencies of the Connecticut Mu- 
tual for Connecticut. 

Mr. Wiley is a Yale graduate and has 
been with the Wiley, Bickford & Sweet 
Company, manufacturers of specialty 
footwear. He was a captain with the 
United States army forces overseas. 


Confer Over Rating Bureaus 


NEW YORK, April 12.—A number of 
fire company officials held a conference in 
the office of the Henry Evans companies 
last week to consider changes which may 
be made necessary in the present rating 
organizations of New York state in order 
to meet the requirements of the rating 
bill recently passed by the legislature. 
Another meeting of the same officials will 
probably be held in the near future. 


Central of Baltimore May Expand 


BALTIMORE, MD., April 12.—Inquiry 
has been made by the Central Fire of 
Baltimore as to the requirements for en- 
tering New York state. The company has 
been in operation for 57 years and now 
has total assets in excess of $2,000,000. 
The Central has a capital stock of $500,- 
000, and net surplus of $1,034,228. The 
company writes a heavy volume of busi- 
ness in Baltimore and vicinity. 


Philadelphia School Houses 


PHILADELPHIA, April 11.—Fire haz- 
ards exist in Philadelphia public schools, 
some of which can be prevented and 
others eliminated only by raising the 
buildings, according to a report Monday 
by John D. Cassall, superintendent of 
school buildings. He reports that of a 
total of 349 structures 179 were built 
long ago, most of them fire hazards. 
There are 125 semi-fire proof and only 45 





fire proof buildings. 
spdinklers. 


Death of H. R. Ray 
H. R. Ray, head of the reinsurance de- 
partment of the Commercial Union at its 
New York office, died last week. Mr. Ray 
had been with the company for 40 years, 
and was highly regarded by the manage- 
ment. 


None has overhead 





Post Finishes Western Trip 

NEW YORK, April 12.—Charles H. 
Post, United States manager of the Cale- 
donian, returned to New York last Satur- 
day after an extended visit to the Pacific 
Coast. Mr. Post made an exhaustive sur- 
vey of conditions, and states that insur- 
ance men on the Pacific Coast are “con- 
servatively optimistic” as to the near 
future. 


Receiver for Boston Mutual 


BOSTON, MASS., April 11.—Albert S. 
Apsey, well known as an attorney inter- 
ested in insurance matters in New Eng: 
iand, has been appointed receiver for the 
Metropolitan Mutual Fire of Boston. The 
company was organized some three years 
ago and has been in difficulties since in- 
corporation. ' 





New York Annual Meeting 


The annual meeting of the New York 
State Association of Local Agents will be 
held at Syracuse, June 6-8, instead of on 
June 5-7, as originally planned. 


New England Notes 


H. G. Blanchard of Newport, Vt., has 
taken over the insurance agency of P. C. 
Blanchard & Co. of Newport, under the 
name of Henry G. Blanchard. 

The Union Hispana-Americana has been 
admitted to do a fire and marine business 
in Massachusetts and has appointed Ed- 
mund Winchester of Boston as its agent. 








Miss Katherine M. O'Leary, who has 
been connected: with the Massachusetts 
department since 1907 as examiner, has 
been appointed chief examiner to succeed 
". M. Dominick, resigned. 

Charles S. Hastings, a well known Ver- 
mont agent, whose agency at St. Johns- 
bury was established in 1887, died last 
week at the age of 77. The agency has 
been purchased by the A. B. Noyes Insur- 
ance Agency and Mr. Noyes will add the 
companies to his already strong fleet. 


East Notes 


Norman Robertson, president of the 
Continental, is back in New York from 
his Pacific Coast trip. 

William Scheide, with the alien prop- 
erty custodian prior to the closing of that 
office in New York City, is now located 
again in Hartford, where he is attending 
to private affairs before announcing fur- 
ther plans. 

Armand E. White, formerly head of the 
automobile department of the Northern of 
London, and one of the most expert men 
in his line, has launched out as an ad- 
juster of automobile claims for compa- 
nies, establishing offices at 51 Malden 
Lane, New York City. 


Pennsylvania Notes 


The National Security Fire of Omaha 
has commissioned Burton C. Simon for 
the Philadelphia territory. 

The Firemen’s of Newark has with- 
drawn from the Philadelphia agency of 
Ulsamer-Asnip-Harphan Company. 

The Smoke & Cinder Club of Pittsburgh 
held an interesting meeting last Monday 
night. Several matters of importance to 
tne fraternity were discussed. 

R. W. Henry, assistant secretary of 
the Allegheny County Board of Fire Un- 
derwriters, Pittsburgh, Pa., has been ab- 
sent from his desk during the last three 
weeks because of an attack of tonsilitis. 

The Chicago Fire & Marine has been 
elected a member of the Philadelphia Fire 
Underwriters’ Association. 
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SUGGESTS REGISTRATION LAW 


Howes-Fahnestock of Peoria Has Plan 
for Reducing the Moral Hazard in 
Automobiles 


Howes-Fahnestock, the well known 
local agency at Peoria, Ill., has some 
thoughts on the writing of automobile 
business coming from the producer’s 
standpoint. The agency says: 


Why should automobile insurance hold 
such terrors for insurance companies? 
Companies writing automobile insurance 
seem to be adrift in midocean on a water 
logged raft with their shirts, nailed to 
an oar, flapping dejectedly as a signal for 
help. 

The local agent has long ago been 
swamped, in his efforts to retain a hold 
on the raft. The swift changing currents 
of rates, rules, regulations, etc., pulled 
him under, in spite of sincere efforts to 
hold on. When he comes to the surface 
for air, he is going to keep a weather eye 
out for a more substantial footing, than 
that offered in writfng automobile fire and 
theft insurance. 


Want Simpler Methods 


Surely some simplified profitable plan 
will be devised, that will allow automobile 
insurance to be written without the cum- 
bersome jumble of rules, rates, etc., that 
now surrounds the situation. In the mean- 
time, let us trust that the insuring public 
will maintain its amiable disposition dur- 
ing the waiting and hoping period of evo- 
lution. 

During the last few months, the “moral 
hazard” has become the target for the 
sharpshooters of the rate-making insti- 
tutions. This hazard, we believe, has been 
a major ingredient in the formulas com- 
pounded in the rate-making laboratories 
of insurance companies. The supply must 
have become exhausted, however, when 
the prescription was filled for the fellow 
that wanted his auto insured, he was 
given a bottle of moonshine, and no ques- 
tions asked. 


Want Protective Agency 


On the present theory of the important 
position moral hazard occupies in auto 
insurance, why not build up a protective 
agency around the theory that would per- 
mit moral hazard a fair field and no 








favors? It may be a suggestion that is 
already in proper solution, neatly labeled, 
and stored on the shelf, yet we have not 
noticed it among the many cure-alls given 
a public display. 

An automobile is a tangible piece of 
property. A record of its birth, change 
of residence, change of ownership, etc., 
can easily attach and follow its career. 
This record can play a highly important 
part in its value. It can originate in a 
simple way, and continue under a simple 
process. In the purchase of real estate, 
the buyer is vitally interested in the ab- 
stract of title that covers alleged owner- 
ship. 


Should Be System of Registration 


When an automobile leaves the factory, 
a standard record form should contain its 
first entry, and as the individual automo- 
bile changes ownership, the certificate of 
title should continuously recite a record 
of such changes. Now in order to make 
the plan effective, let the insurance com- 
panies get back of, and help enact a fed- 
eral law governing such a system of auto 
registration. 

The necessity of a proper certificate of 
title before ownership could be estab- 
lished would block the sale of many 
stolen cars. The possessor of an auto- 
mobile who could not shew proper certifi- 
eate of title should face confiscation of 
his auto under due process of law. 

This is a rough and hazy outline of a 
suggestion to improve upon the present 
day conditions the insurance companies 
are obliged to meet, and the suggestion 
may be full 6f glaring defects, but it is at 
least a suggestion offered with the idea 
of endeavoring to place the writing of 
auto insurance on a more simplified and 
practical basis. 


WHY LICENSE WAS REFUSED 


Lindquist Lists Items in Illinois Recip- 
rocal’s Statement Which Require 
Correction 


The letter sent by Commissioner 
Lindquist of Minnesota to the Illinois 
Automomile Insurance Exchange of 
Bloomington, Ill., denying a renewal of 
its Minnesota license and giving the rea- 
son for that action, contains some inter- 
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esting comment on the affairs of the 
concern. In his letter Mr. Lindquist 
says: 

Upon examining you annual statement 
of Dec. 31, 1921, and taking into consider- 
ation the explanations offered in your 
letters received subsequent to the filing 
thereof, we find certain corrections nec- 
essary to conform your statement to the 
laws of this state and the condition of 
your company as we view it, as of Dec. 
31, 1921. 

1. We are setting up a liability for 
borrowed money, $10,000, on account of 
the moneys advanced by the attorney-in- 
fact for deposit with the treasurer of the 
state of Virginia. 

2. From all the information in our 
possession it appears that item 21, page 
4, $42,789.61, “due from subscribers on 
policies,” is original deposit premiums in 
course of collection on policies issued 
during October, November and Decem- 
ber, 1921. This sum is being carried as 
a non-ledger asset, and it does not ap- 
pear that it is taker into consideration 
in computing your unearned premium re- 
serve on page 6. We are, therefore, set- 
ting up an additional unearned premium 
reserve on the monthly pro rata basis on 
this sum which amounts to $33,157.91. 

3. Your report does not indicate how 
much of the income from policyholders 
during 1921 is membership or policy fees 
and how much premiums and assess- 
ments, but computing 30 percent of your 
total premium income, item 4, page 2, 
which is payable to your attorney-in-fact 
under the power of attorney, less the 
sums actually paid him during 1921 and 
less the liability of $40,110.37 due him, we 
find there should be an additional liabil- 
ity for the sum of $9,991.15 due the attor- 
ney-in-fact. 

4. It does not apear on your statement 
that any liability is carried for state, 
federal or other taxes due and accrued, 
or any other miscellaneous accrued ex- 
penses. It seems unlikely that upon clos- 
ing your books Dec. 31, 1921, you could 
anticipate and make payment of all of 
such expenses, and we are, therefore, set- 
ting up a liability of $2,500 which we be- 
lieve is hardly adequate as the tax due 
Minnesota on 1921 business in itself was 
$1,535.40. 

With the above corrections, total ad- 
mitted assets will be $358,727.22, total 
liabilities $311,821.64, leaving a surplus of 
$46,905.58. 

In view of the above corrections which 
appear to be necessary on the face of the 
statement, a renewal license for the year 
1922 is hereby denied. 


Theft Bureau Managers Confer 


A conference of the managers of the 
various automobile theft bureaus through- 
out the country was held in Chicago on 
Tuesday. Those in attendance exchanged 
ideas, outlined operating methods and for- 
mulated plans for a fuller cooperation 
where the work of the various bureaus 
seems to overlap. There was a very ex- 
tended discussion of the theft situation 
by the men who are in active charge of 
the work. The meeting was held in ac- 
cordance with the suggestion offered by 
the national theft committee of the Na- 
tional Automobile Underwriters Confer- 
ence. 

Those who attended were W. P. Young, 
secretary, National Conference; H. M. 
Shedd, manager Automobile Underwriters 
Detective Bureau, New York City; R. C. 
Patterson, manager Southern Automobile 
Underwriters Detective Bureau; B. W. 
McCay, Pacific Coast Conference; F. M. 
Speneer, Texas Theft Bureau, and E. L. 
Rickards, secretary Western Conference 
and manager Automobile Protective & In- 
formation Bureau. 





Beckwith in Full Charge 


HARTFORD, CONN., April 11—C. R 
Beckwith, counsel for the Aetna Life and 
affiliated companies, has been placed in 
full charge of all automobile lines. Upon 
Mr. Beckwith will fall the responsibility 
of bringing about an underwriting im- 
provement, and his efforts will have the 
hearty cooperation of all affiliated with 
the automobile department of the Aetna 
Casualty & Surety and Automobile of 
Hartford. Mr. Beckwith will also con- 
tinue his supervision and control of the 
claim department. 


Too Much Laxity in Adjustments 


NEW YORK, April 11—In the opinion 
of an experienced automobile adjuster of 
the metropolitan zone, one of the im- 
portant factors entering into the automo- 
bile situation, and largely responsible 
for the present plight of the business, is 
the great laxity shown by managers in 














34 





THE NATIONAL UNDERWRITER 


April 13, 1999 








their treatment of losses. Instead “of 
delegating claim settlements to men of 
proven experience and allowing them 
sufficient time to make proper investi- 
gation, they are turned over either to 
youngsters or assigned to independent 
adjusters with instructions to get rid of 
them as quickly as possible. The inevit- 
able result has been that in many cases 
the assured is paid far more than he is 
justly entitled to and the insurance com- 
panies are looked upon as marks by the 
man without moral scruples and looking 
for “easy money.” 


Turn Down Claims After Receivership 

The receivers of the Inter-State Auto- 
mobile of Iowa are reported to be re- 
fusing to consider any claims which 
cover losses occurring after the receiv- 
ers were appointed. The Kansas depart- 
ment is conducting an investigation of 
the matter in connection with a claim of 
R. M. Prizer of Clyde, Kan. Prizer had 
a policy with this company and a few 
days after the receivership and before 
he knew that the company had become 
insolvent, his car was burned. When he 
presented proofs of loss the receivers 
returned them with a statement that 
they would wot: consider any claims 
where the loss occurred after they were 
appointed. 


Start New Claim Service 


Charles P. Tighe, James J. Powers and 
Dudley R. Gallahue have formed the Au- 
tomobile Claim Service, Inc., with head- 
quarters at Indianapolis and will do a 
general adjustment and_ investigating 
business for fire and casualty companies 
in Indiana and neighboring states. 


Rates and Forms Discussed 

NEW YORK, April 12.—A meeting of 
the rating committee of the National Au- 
tomobile Underwriters Conference was 
held here, followed the next day by a 
gathering of the forms committee. Both 
bodies completed recomniendations which 
they will present to the governing com- 
mittee of the organization when it meets 
on the 19th. The meeting of the latter 
committee will be of unusual importance, 
for general results in the realm of auto- 
mobile insurance are still far from what 
they should be, and which it is antici- 
pated they will be should be changes in 
policy forms and practice suggested by 
different committees of the National Con- 
ference be approved by the governing 
committee. 


Thieves’ Nemesis Resigns 

PHILADELPHIA, PA., April 11. — R. 
Truman Swain, the nemesis of auto 
thieves, resigned Monday as city detec- 
tive, He recovered more than 600 cars 
and bared a number of conspiracies to 
collect insurance. 

OO 


GRAIN'ASSOCIATION 
WILL DROP MUTUALS 


(CONTINUED FROM PAGE 3) 


be willing to assume a larger propor- 
tion of the liability, particularly the 
smaller companies. 


Have Heavy Liability 


While the experience of the Under- 
writers Grain Association has been 
comparatively favorable, companies rec- 
ognize that grain values are large, and 
that any company in the grain pool is 
liable to lose a large amount of money 
in one fire. The heaviest jolt that the 
grain association has received came 
with the loss to the Armour Elevator in 
South Chicago. As a result of that fire, 
all of the companies in the ‘grain pool 
were hard hit. However, the experience 
on the whole has been favorable. As is 
the case with all pooling arrangements, 
however, the companies belonging to 
the Underwriters Grain Association have 
no knowledge of the liability appor- 
tioned them. That is, a company may 
be on a risk for $25,000 or $30,000 and 
know nothing about it until after the 
fire has occurred. One company which 
has a quota of one percent in the grain 
association said recently that. in exam- 
ining the possibilities of loss it was dis- 
covered that it would be possible to be 
on a frame grain elevator for as much 
as $45,000. Lines of this size would cer- 
tainly not be written by companies not 
operating in the grain pool. 

The general opinion is that the larger 
companies will gladly assume larger 





quotas in the grain association, and that 
this action will eliminate the necessity 
of all companies increasing their pro- 
portions. The unwillingness of some of 
the smaller companies to assume heav- 
ier liability will be offset by the action 


their quota. There is a strong feeling on 
the part of all companies that under the 
circumstances every member of the 
grain association should extend itself to 


| 


the limit in order to insure the proper 
spread of business and the necessary 
facilities. Now that it has been decided 
to definitely eliminate the two classes 
of companies objected to by local 


; e | agents, there should be no reduction of 
of the bigger companies in doubling | 


writing capacity or facilities. The Un- 
derwriters Grain Association on the new 
basis, it is contended, should be just as 
useful to local agents. as the organiza- 


| tion has been in the past. 








| HIGH FIRE RISKS LOW PRODUCTION 








BY MALCOLM C. W, TOMLINSON 
Consulting Engineer, Springfield, O. 


lished by the National Board will 

show that the per capita fire loss 
(including items not reported) amounted 
to about $5 for 1921 and that since 1875 
the fire loss has quadrupled while the 
population has doubled. Furthermore, 
it can be demonstrated that the fire 
loss of Baltimore in 1904 and of San 
Francisco in 1906 played an important 
part in bringing on the panic of 1907. 
Over against these records only one real 
accomplishment in fire prevention 
stands out—the reduction in financial 
loss and human sacrifice due to fire- 
works since 1909. This remarkable 
decrease has been secured through legis- 
lation, publicity and technical aid. The 
showing would be discouraging indeed 
were it not for the growth of interest 
and the persistence of effort along in- 
vestigation and research lines. A no- 
table example of the latter work is the 
fire tests of building columns recently 
completed at the Underwriters Labora- 
tories. 


A RAPID survey of the data pub- 


HE information which has been 

available on the science of fire pre- 
vention has overlooked a factor of 
prime importance. High fire hazards 
not only represent the ever present pos- 
sibility of heavy economic loss and 
high yearly premiums but they also go 
hand in hand with low production. In 
this factor alone they are responsible 
for a waste which is greater than the 
fire loss and it is through a knowledge 
of the effect of this factor that a lever 
can be employed which will secure ac- 
tion on the part of the business world. 

A clear understanding of just how 
production is slowed up and how both 
materials and equipment are wasted will 
be furnished in the following discussion. 


HIMNEYS AND FLUES—Defec- 
tive chimneys and flues have been 
shown by the National Board as the 
cause for 50% of the total fire loss in the 
United States. These hazards are large- 
ly due to the accumulation of soot and 
to holes and cracks in the metal work 
or masonry. 

Soot deposits restrict the effective 
area available for movement of gases 
and thus choke down the draft. Holes 
or cracks in chimneys or flues check 
the draft just as effectively as a check 
damper door and have the disadvantage 
that there is no control. Reduction in 
draft increases the time required to 
produce steam, cuts down the available 
capacity of the boiler, decreases the 
number of pounds of steam which can 
be produced per pound of coal fired and 
increases the total fuel consumption. 


ATCHES-SMOKING — The fire 

loss from this cause is 614% of the 
total for the United States. The loss 
from this cause alone for stores of a 
general nature in 1919 was $1,004,000.00 
as against un average yearly loss in the 
United States between 1915 and 1920 of 
$14,695,000.00. 

Of all the major causes for fire this 
is the most inexcusable. There can be 
little doubt that a large portion of this 
loss comes from wasted time. Most 
large factories have recognized this fact 
and refuse permission for smoking on 
their premises. 


TOVES, Furnaces, Boilers and Their 
Pipes—With a 4.9 per cent share in 
the total fire loss of the country and a 





yearly loss of $500,000.00 to both gen- 
eral stores and schools, this hazard has 


| an importance which one cannot gain- 


say. 

Cracks in masonry, light construction 
of walls, exposed metal surfaces, rapid 
accumulation of soot and poor atten- 
dance share the reproach for this loss. 
Introduction of air into the furnace 
chamber by means of cracks reduces 
its temperature; heavy and well insu- 
iated walls are needed to reduce radia- 
tion losses and cut down air infiltration 
through brickwork; adequate and prop- 
erly applied covering for the insulation 
of metal surfaces also reduces the radia- 
tion of heat; soot deposits on tubes and 
drums diminish the transfer of heat to 
water in steam boilers and attendance 
which is not intelligent and which is 
not supervised properly will waste fuel. 

According to data published by the 
Bureau of Mines, the average boiler 
plant loses 43 per cent of the heat con- 
tent of the coal fired and could easily 
reduce this lost to 33 per cent. Reduc- 
tion in this fire hazard is a certain fore- 
runner of savings in fuel which may 
range from 5 to 15 per cent. 


LECTRICITY — Electric hazards 

are charged wtih 7.4 per cent of the 
total fire loss. They are also responsi- 
ble for a $450,000.00 loss yearly in 
schools and general stores. 

The greatest share of this loss is 
found in lighting and appliance circuits 
and is due to overloaded wires and to 
substandard construction. The over- 
loaded condition increases resistance, 
raises the load demand abnormally and 
cuts down the possible service which 
can be rendered by the generating 
plant. Substandard equipment is so des- 
ignated because it cannot meet average 
conditions without overheating. It 
therefore follows that this hazard af- 
fects production directly by increasing 
the load and also by limiting the work 
which can be accomplished by available 
electrical capacity. 


PEN LIGHTS—tThis hazard can be 

classed as a major cause for fire, 
although its share of the total is only 
1.2 per cent, 

The open light is accompanied by 
low production becatise it does not ap- 
proximate artificial daylight, the flicker 
effect is harmful to vision and the dis- 
tribution is usually very poor. 


UBBISH and Litter—Although one 
of the lowest losses found among 
the 22 major causes for fire is charged 
against rubbish and litter their exist- 
ance anywhere is indicative of ineffi- 
ciency, waste and mismanagement. 
Rubbish and litter heaps occupy valu- 
able floor space which could be used to 
better advantage, contain materials and 
equipment which might be salvaged, 
spread disease and have a decidedly bad 
effect on the morale of workers and 
management. 


ONCLUSION—Further analysis of 
the major causes for fire would 
only reiterate the fact which has been 
established—the existence of the fire 
hazard is an evidence of low produc- 
tion and its elimination i is sure to bring 
marked improvement in output. 
The hope of profit underlies all busi- 
ness, and every move is gauged by the 
question, “Will it pay?” If the fire in- 





surance agent and the fire Prevention 
engineer are to obtain the maximum 
result, they must. present conclusive 
evidence to management that the pro- 
ductivity of the ‘business will be in- 
creased by sharp reductions in fire haz- 
ards 

Since the waste in production, added 
to the fire loss and the high cost for 
maintenance of fire and water depart- 
ments is enormous, any reduction in 
the losses would be of great assistance 
in the campaign now on to eliminate 
waste. The future existence of this na- 
tion is dependent on your effort—indji- 
vidual and collective. 








Lessons for Business Men 
in Chicago Conflagration | 











P. WEAVER, general manager 
‘of the Independent Bureau of Phil- 
adelphia, says that there is contained in 
the recent west side fire in Chicago 
which seriously damaged the Burling- 
ton office building, a lesson of greater 
value to general business executives 
than to fire insurance companies. Mr. 
Weaver declares that the big lessons of 
the fire are these: 


1. All window openings of a fire re- 
sistive building should be protected on 
street sides as well as on other sides by 
wired glass windows in metal frames. If 
this is not done, the building merely be- 
comes a fire resistive rack to support the 
combustible contents in the path of the 
fire and ready for attack. 


2. Important records must not be 
without protection against fire. By 
vaults, safes, cabinets, etc., of proper de- 
sign and by duplicates kept elsewhere 
they must be safeguarded. Officials of 
the Chicago, Burlington & Quincy Rail- 
roads are said to have stated that it will 
cost $30,000,000 to replace the records de- 
stroyed. Such figures usually shrink 
after the first shock is over, but there 
seems to be entirely adequate reason to 
suppose that the record loss will repre- 
sent a substantial number of dollars. 


3. The frame of the building itself is 
probably unharmed, though repairs will 
naturally be necessary to fire-proofing, 
finish and trim. For this fortunate re- 
sult, credit must be given in large meas- 
ure to the excellent fireproofing, and to 
the fact that stair and elevator shafts 
were enclosed. The majority of our office 
buildings have unenclosed stair and ele- 
vator shafts, and had this been the case 
here, reliable opinion indicates that it 
would have been necessary to rebuild the 
upper stories. 

4. We must learn to protect our office 
buildings with automatic sprinklers, just 
as we do our factories and warehouses. 





HAS COMMITTEE ON INSURORS 





National Association of Insurance 
Agents Seeks to Have Term 
Adopted for Members 





President James Case of the National 
Association of Insurance Agents has 
appointed a special committee to carry 
on a national campaign to secure the 
adoption of the word “Insuror” in re- 
ferring to local agents. At the mid- 
winter meeting a resolution was adopted 
accepting the copyrighted word from 
the Birmingham Fire & Casualty Insur- 
ance Exchange with the understanding 
that the word shall only be used by 
members of the state associations. It 
is desired that all members of the Na- 
tional association adopt this word in 
referring to their work. The committee 
includes the president of the National 
association, Mr. Case, and the chair- 
man of the executive committee, A. G. 
Chapman. The other members are Tom 
G. Estes of Alabama, E. M. Allen of 
Helena, Ark., David J. Main of Denver, 
Colo., and Charles L. Gandy of Bir- 
mingham, Ala., and Secretary W. H. 
Bennett of the National association. 





United States Manager J. H. Vreeland 
of the Scottish Union is on a western 
trip. He has gone to Winnipeg and will 
return by way of Chicago. 
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Firemen’s Fund Marine Promotions insurance centers, the report declared. maaan ** "se rege rer 3336 Tornado a es <2 ae = 
William 3. Throck Movements toward this end are already | Atlas = §= " 2,914 | Commercial Union, Eng. 
B Rees . roc morton and Henry | on foot and it is considered probable that | Fire ............... 72,255 61,065 inl eda i. eee 79.188 18,879 
2. Reed have been appointed assistant|a number of companies will be estab- | AUtO .-........+-- 2,612 1,607 Fs sane Oo OR a arate 90,552 
managers to Charles R. Page, general| lished here within a short ti Tt is | Lornado Eas ae 9/293 2774 Bvangelica}, 8. D. 
waaager of the Atlantic marine S I ime. It iS | Riot .....:. "119 , Fire ......... eccces 29,547 21,650 
smh of this. Hine “sage epart- | pointed out that several sections of the] auto ere 3.918 10 Tornado errr eecee 29,547 11,142 
ae i tects ns s Fund and Home | act are decidedly favorable to the organi- WEAN. ok cacse cuss 88,198 63. 307 
fn onlay ai oe announcement has | zation marine companies in the district. | Automobile ‘ ? 16,568 6,629 
just been made by Mr. Page. Mr. Throck- ME occa eee 137,247 65,889 2,271 282 
aie tne ~ been with the company for ad ee eer 8 : 14 288 
ie past five years, having formerly been , ; WE tian <b ip kacsees 14,633 67,506 
with the North America, which he Joined Lincoln Insurance Meeting Alreraft <0 sess... —515 Ry oie fe 33.68 . 
in 1912. after ce : : ; : i nland marine ...... 8,915 g | AULO ... cere reeeees , 2,074 
ie slain yeas mi naa er wee a : The importance of Lincoln, Neb., as an — ert Cee eee 34,018 4,862 | Tornado ......----- 3,115 8,150 
Wiesine H ] : Johnson & | insurance center is to be emphasized by 1 520 eer ores 8,857 8,915 
be, e will have charge of the} an organization to be made up of all of a re eer — Phenix 
a" riting department. Mr. Reed be- | the representatives of all of the compan- 4,799 55g | Fire ..----+e+-eeeee 61,305 45,045 
wane et goa gal with the Fireman’s ies. The preliminary meeting will be 28,190 30,996 Tornado Peete aa eto a 
placa ou Pl years ago in a clerical | held on the 17th at the chamber of com- 239,154 170,383 Marine ‘ Safes te eae "962 4.433 
ear ia rom this position he has | merce, and it is planned to later have a 66,471 40,068 | Fireman’s Fund is . ‘ 
in ya imself through several depart- | banquet or some other form of enter- 10,939 ded. PREG das cuSededdaes 46,419 30,694 
ao paar — at the head of the|tainment. The initiative in the matter 12,017 695 | Tornado ........... 3,796 11,627 
It i vision for the past few years. | was taken by the insurance subdivision Te... «heaa- Franklin 
: hd expectéd that he will continue to | of the chamber of commerce, and is an 18 otoms ae es ee 61,278 42,276 
serve the company in this capacity. effort to unify all of the insurance inter- 31 330 57 701 | Tornado "222222222. 4,791 "1,942 
, —- ests, get the men selling the various lines Tourists’ baggage .. 93 500 | Hail .......... rae 6,912 6.834 
Marine Facilities Too Large acquainted and secure a community of WRGEME i force was cas 121,632 98,964 | Girard 
NEW YORK . , interest that will not only be of benefit | British-American SE err 755 327 
_ NE x, April 11—The marine | in an insurance way but will attract pub- BETO woo cescescesees 11,318 stag] Goo eke a C9 at eeee 
insurance market is much too large for | lic attention to the importance of the Lo he ae 543 ween | Mechanics, Pa. 
the present requirements of trade, ac- | business to the city itself. cei Sie eae ae - ie gee Mir are ELS ty - 
Me aiden tecceas 11,903 4,983 (CONTINUED ON NEXT PAGE) 











XUM 














36 


THE NATIONAL 





UNDERWRITER 





April 13, 1922 





(CONT’D FROM PRECEDING PAGE) 


Prems. Losses 
Graindealers’ Nat’l 
RRR RR 5 at orate 12,055 17,017° 
ROURONO oe sscanv sed 1,414 1,069 
Hartford 
ee See ew ace ae es 185,109 98,662 
BD: 0650 06sevd 000% 6,608 1,003 
DED “5 esawee o.060-0 190 ‘e'swew ° 
SEERROO acercvnweses 28,155 39,377 
PE oe SG Rei ees 69,9 S 23,389 18,115 
Rain & Flood....... 14,802 25,342 
Hardware Dealers’ Mat. 
Oe ee 20,406 6,536 
oS SS ea os .. »eseans 
Home, N. ¥ 
Se his'n-w cep ates -n a 239,881 214,375 
SEEN. (sans bao aeie ile s = 12,199 11,547 
Os 4 a a eee 559 1,019 
oo | ae ae 3,190 2,020 
ROUEEO wiesionecess 39,348 58,999 
sae hese aeersiels see 21,971 20,510 
min @& Wiood....... 2,068 1,206 
eapoctal, mM, Xe 
© ih EERE a pete 1,968 359 
| Sia Sas ae ease See Givess 
co nes ee 149 23 
Ins. Co. of North Amer. 
os eA ee es 86,100 67,695 
DO Oe ere Tee 690 1,228 
a ea See 811 1,308 
Te ccwieeéenss 18,895 34,154 
a RS A 6,005 3,764 
London & Lancashire 
ON isos 5s cela R hee « 14,337 21,120 
ee er ee 342 115 
ee en eee 1,315 209 
Maryland Motor Car 
_o Pe.” Saas 93 <hib vee 
Minnesota Fire 
OS Fe 8,871 5,824 
og 610 38 
Millers National, Ill. 
PP ores ane ckanees > 6,722 13,065 
BO ee oS > Hose 
PND Ss cas eases 311 1,198 
Millers Mutual, Ill. 
Ue ok ha ie ele 982 39 
Mill Owners’ Mutual 
a Re eee 5,547 1,848 
TINGS n.0.c.cdtancens 254 25 
Minneapolis F. & M. 
oe REE aS ae —16,675 29,899 
eT —12,100 13,030 
BABA ae 972 1,389 
Milwaukee Mechanics 
PSE oI aie 14,131 13,697 
Sn «easekadén oo» 2,727 1,180 
PED: <<. Dotck Ss 0s 1,512 888 
Northwestern F. & M. 
es Listes dacebe ess 68,036 27,364 
ees ere ee 1,279 2,001 
Sa eee 22,980 15,434 
SOAPS Pee 15,865 19,014 
New Hampshire 
oh, ee ere 10,953 10,481 
pee ee eee 490 519 
National Liberty 
ERE Ser ee 19,103 8,724 
ae Ss seb ap Cane 6 x 420 2 
oe ee 1,879 608 
Niagara 
Pe <thedebuwecaeee 25,775 15,748 
eee ee eae 1,058 810 
ee ee 45 684 
on 2,670 668 
as Se 369 1,757 
Northern, Eng. 
Se aes 6c bk aoc 20,883 14,629 
pO Pe ee 228 15 
Tornado ‘<aheee ees 1,176 227 


Fi ER ee 10,918 7,852 
North River 
REIS, 5 PRR oes 31,520 44,088 
RNIN 0 5 ne bce. <'e1e 4,166 6,508 
_ | Re ee See) > ~seeabe 
Northwestern Nat’l 
ot ES AEE 17,651 14,042 
Pe: .bieknscs wes > 5,713 5,718 
ee 3,268 8,106 
Orient 
Serre 8,752 3.755 
ee ee 1,381 6,362 
CO ae 1,397 506 
Phoenix, Eng. 
_ a aera aes 10,440 3,266 
APRESS Ca i APS 
ND a ors oc one's 326 53 
Palatine 
a ee eee 24,003 13,563 
TEED. cs scan eden’ 4,833 13,351 
Providence Washington 
4 EA OPS aire 7,743 3,294 
BED. oso enn 00 Sy ec 209 
Ocean & Marine ... 72 387 
SND: canawsbn ok as OS 3 3 iswesaes 
De: civtcannces 236 121 
ee ee 4,164 5,055 
Queen 
Ee ere 27,209 22,950 
a ore 2,501 6,889 
Ok ee ee 2,206 764 
Royal Exchange 
Ses <a 9,559 8,434 
Co! 367 372 
Retail Hardware Mut. 
Ge ae 39,957 26,523 
Star of America 
RE SPOR rr 2,865 5,989 
RE ae < 2a 198 3,516 
NE Se hbnnscces 290 5 
St. Paul F. & M 
a, ES ae 237,668 193,478 
ee eee 9,209 11,860 
ES - ee 1,739 613 
oe 86,716 285,974 
oS | ee ee 38,326 . 33,392 
Tri State Mut. 
gl SE ee 3,193 9,754 
NS eae 207 
Union Auto. 
Automobile ........ 3,236 3,989 
U. 8S. Fire 
ts Sn aah ome 57,477 76,156 
i ene 16,408 15,425 
Tes ae ee eee 8,936 10,716 








Prems. 

Western, Canada 

ee et 7 =e . 6,889 
TOTRAGO «5 sa. ss oes. 453 
World Auxiliary 
re err oe: 555 
Cee ee, et eee 312 
oh ei (i re 30 
Druggists Mutual, S. D. 
WACO ws4esge ce ee eee 27,976 


Queen City, S. D. 
All business reinsured 
in Northwestern . 








& M. 
Commercial Mut., S. D. 
PI, Sos Said sas nad 23,586 
TOPRROO 2.086 66s 147 
Le Mars Mut., S. D 
oo 5 ee 7,257 
ee een 206 
MERONO ss xibida dsc oe 1,822 
Merchants Mut., 8S. D. 
a, SES are 53,157 
NS a cic ches RE Mee So 0s 199 
SEEEIRO: ob owah ds ae 955 
rig —— 390 
Rosebud Mut., 8S. D. 
Rt 5,240 
~ “genau Mut., S. D. 
2 RAR ae 6,104 
haan Falls Mut., 8S. D. 
oo ERR are 18,503 
sy faa 934 
S. D. Threshermen’s Mut., S. Dd. 
he ere 8 10,336 
State Mut, 
PT a Ney ck ate ees 65,001 
MOPED. accvicevces's 2,647 
Standard 
a, POE ees Pe or 2,627 
EY a boa ns 6 wee 59 
Mid-West Farm. Mut., S. D. 
3, OEE Se ae 18,443 
ND. nn: aawes x 274 
American Alliance 
Se ee 6,030 
a RE Cee 355 
MN ta a Aw ide SIS Caw & 66 
Atlas 
SSA, «eee 29,183 
ME. vive wahbblicdan «0% 1,076 
TE scone deans 5 860 
City of N. Y. 
he FR 202 
et COs eee 11 
ROUREMIG Ls aeescw ees 48 
Commonwealth 
ae eee 2,045 
Se pee tte on 40 
| Pere rer 3 
Ce 139 
Continental 
ra a ‘ 75,779 
eee re eee 1,732 
PERN: 6. s-cnedtinn. wee e-6 355 
POD iw cdowen see 15,697 
es Se 5839 
Farmers, Ia. 
> ree oe 20,696 
a eee 800 
RNID ns ses, gine a's06 8,705 
Fire Association 
ER Ore 37,271 
CO Re eS ee eee 843 
So eee 456 
Glens Falls 
A are 13,456 
ND See oe eee 512 
pO ee ee 483 
7a 34 
Registered mail 121 
Globe & Rutgers 
a, Sere Ser ae ere 16,319 
cys 2,246 
«ssp pneie sees +6 ae 
Great American 
SD? a alk @ ik dan 6.8.8 81,091 
SN is oben e668 2.460 
Rr eee 528 
ree 18,228 
Re ee ae 11,749 
Hanover 
ee eee 12,474 
COCOA MATING  o.cccc. . js neces 
SO ae ee 1,224 
PS eee eee 75 
i a re 805 
Hudson 
SS ere 875 
ee re 691 
eee. 2,254 
Ins. Co, State of Pa, 
SR er ree 3,642 
Co ee 605 
London Assurance 
___. SSR Rae 4,690 
ey tetecreg ee, CEE 157 
Mass, F. & M. 
| RR eae 403 
ce ae 10 
Mere antile, N. Y. 
NARS e+ ae 4,401 
So eee oe eee ee 465 
Marine 55 
INN, on. Ss shark sin cans 369 
Merchants Nat. Mut. N. D. 
eee 9,622 
| ree 380 
Mich. Millers Mut. 
SABRES See 8,154 
a ee eee 138 
National, Conn, 
oe Re ee 
BE a 5 ee be bes 
og 
ME waver enh deeds 
National Union 
eee 9.083 
ec Se OPS ee 218 
5S 1,388 
ee eer 482 
No, American Nat'l 
_. 9 eee eee 995 
PREM ie iio ecw issn Aa 318 
|) ae ae eer 2.493 
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Auto atte ost ibs 
Marine 
Tornado 


Fire 
Auto 


Auto 
Marine 
Tornado 





Lo Rarer ee 
Auto 


Marine 

PORTBINO. 6 50.5 Boh bee 
Security, Conn, 

Fire 

Auto 


Hail 


Ee ery eee 
pas 0: | i ere 
Union, Neb. 

1 EER RES Sretee 
Fire 
5c, as rag 0S Cigna 
Vornado 
Victory 
See ee sea 
Auto 


OR 5k ies Ca SES 
PON Sark did Sisal Rio eas 
Tornado 

ril 


Tornado 
1 le aS Sees eye 
Agricultural 

Fire 





PCC SEER ™ 

Marine 

Tornado 
Tail 


Auto 
Marine 
Tornado 
Hail 


Meee eee Sere 
1 NR ae eee on 
SS 235s cicn. sek 
Equitable F. & M 
Fire 
Cn eT arene eee 
ae 
| ES Sp ee 
Fitchburg Mut. 

Fire 


Fire 
Ce ee 
Tornado 
Hail 


Fire 2.2.2... essseeee 


Minnesota 1 mplement 
Fire 


| re 
Penn, Millers Mut. 
Ree Sa 
Phoenix, Conn, 

3 Ae 
EE ET 
te Oe eee 
ONO > wv ivc ase ¥ee% 
Eh ves nkiows a rake & 
Rhode Island 
REAR 
Ko enn 
Security Mut 

tl Ea oe 
0 ere pene ee ee 
TOPRAGO 6 icccees 
OEE) 66 64 04 das wees 
Sterling 

oS ee Cr ee 
TS ce rere 
TD no kos wee ens 
Twin City 
aa ere 
eee eT Tere 
Tornado 


Sceandinavinn-Amer. 
EAP re es 
Marine 

Tornado 


Cemmercial Un., N. Y. 


a Ea eran Pee 
Tornado 

American 
dé i eT OL Ce 
Ocean marine ...... 
ND sas Soca aerate Top 
So ke, ee Oe 
rer ve 
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Law, Union & Rock 
Fire 


RR AAR 245 32 
PROCTIOMED | 0.5 ccc ess. 93 3 
Newark 
a a nin 6. 66-0 wi6incas a 259 295 
Safeguard 
' , Me eco 193 8 
POENONG ois ce ans ees 75 3 
Springfield F. 

REP 59,721 19,683 
NNR Natacer Sa: Sic We wise eva 3,245 11,524 
DEMIR Vie s cece sews 348 1,459 
yt ee One arora 16.415 28.601 
UMASS oe ueis ete cee ces 6,005 3,764 
Svea 
SR Pe ee ee ee 2,988 4.465 
West. Graindealers Mut. 
nee er 23,335 22,097 
Ohio Millers Mut, 
Sa SR ee 6.076 2,025 
Ameriean Central 

MPO cc wdese cess sae 15,647 8,947 
FO NN eee ee er 4,562 4,879 
POCO ~ 0 c066 dee os 914 240 





Oklahoma Notes 


Two were killed and 18 injured and 
$100,000 property damage was done by 
a tornado at Lawton, Okla., Saturday 
morning. Cement and several other 
towns in the state reported slight dam- 
ages. 

Turk & Phillips is a new local agency 
recently established at Enid, Okla. 

Asa Ponder has been appointed agent 
for the National Liberty at Broken 
Bow, Okla. 

William A. Law, a director of the Fire 
Association, Victory and Reliance, has 
been elected president of the Penn Mutual 
Life. Mr. Law is president of the First 
National Bank of Philadelphia from which 
office he will retire June 30 











STATEMENT OF THE OWNERSHIP, 
MANAGEMENT, CIRCULATION, ETC., 
REQUIRED BY THE ACT OF CON- 
GRESS OF AUGUST 24, 1912, 


Of The National Underwriter, published 
weekly at Chicago, I11., for April 1, 1922. 
State of Illinois, te 
County of Cook, §8 


Before me, a Notary Public in and for 
the State and county aforesaid, person- 
ally appeared John F. Wohlgemuth, who, 
having been duly sworn according to 
law, deposes and says that he is the 
business manager of the National Un- 
derwriter, Life Insurance Edition, and 
that the following is, to the best of his 
knowledge and belief, a true statement 
of the ownership, management (and if 
a daily paper, the circulation), ete., of 
the aforesaid publication for the date 
shown in the above caption, required by 
the Act of August 24, 1912, embodied in 
section 443, Postal Laws and Regula- 
tions, printed on the reverse of this form, 
to-wit: 

1. That the names and addresses of 
the publisher, editor, managing editor, 
and business managers are: 

Publisher, The National Underwriter 
Co., Cincinnati-Chicago-New York, 

Associate editors, H. J. Burridge, F. A. 
Post, Chicago, Ill. 

Managing Editor, C. M. Cartwright, 
Evanston, Ill. 

Business Manager, John F,. Wohlge- 
muth, Hinsdale, I11. 

2. That the owners are (Give names 
and addresses of individual owners, or, 
if a corporation, give its name and the 
names and addresses of stockholders 
owning or holding 1 percent or more 
of the total amount of stock): The Na- 
tional Underwriter Co., Cincinnati-Chi- 
cago-New York; E. J. Wohlgemuth, Cin- 
cinnati, Ohio; John F. Wohlgemuth, 
Hinsdale, Ill.; R. E. Richman, Cincinnati, 
Qhio; G. W. Wadsworth, Chicago, IIl.; C. 
M. Cartwright, Evanston, Ill.; H. J. Bur- 
ridge, Chicago, Ill.; H. M. Diggins, Cin- 
cinnati, Ohio. 

3. That the known bondholders, mort- 
gagees, and other security holders own- 
ing or holding 1 percent or more of total 
amount of bonds, mortgages, or other 
securities are: (If there are none, so 
state.) None. 

4. That the two paragraphs next 
above, giving the names of the owners, 
stockholders, and security holders if any 
contain not only the list of stockholders 
and security holders as they appear upon 
the books of the company but also in 
case where the stockholder or security 
holder appears upon the books of the 
company as trustee or in any other fidu- 
ciary relation, the name of the person or 
corporation for whom such trustee is 
acting, is given; also that the said two 
paragraphs contain statements embrac- 
ing affiant’s full knowledge and belief as 
to the circumstances and conditions un- 
der which stockholders and_ security 
kolders who do not appear upon the 
books of the company as trustees, hold 
stock and securities in a capacity other 
than that of a bona fide owner; and this 
affiant has no reason to believe that any 
other persons, association, or corporation 
has any interest, direct or indirect, in 
the said stock, bonds, or other securities 
as so stated by him. 

John F. Wohlgemuth. 

Sworn to and subscribed before me this 
Slst day of March, 1922. 

Edna Nason, 

(Seal) Notary Public. | 

My commission expires October 31, 1925. 
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April 13, 1922 


AGREE ON REFORM IN 
SURETY COMMISSIONS 





Another Meeting Will Be Held to | 


Complete Program Tenta- 
tively Adopted 


ACTION ON COAST “WAR”. 


Companies Allowed but Two Agents in 
Large Cities—All Others Limited 
to 15 Percent Brokerage 





NEW YORK, April 11.—Agents’ 
commissions and general business-get- 
ting practices in the surety world were 
considered at a special meeting of the 
Surety Association of America here 
last week. The program of reform, ten- 
tatively agreed upon, will be further re- 
viewed and probably definitely con- 
cluded at another conference also to be 
held here. While the date for the second 
meeting has not been fixed, it will likely 
take place April 18. As noted in a re- 
cent issue, the strife for business in 
California a short time ago became so 
intense and the brokerages paid for its 
procurement so excessive, that the Cali- 
fornia Surety Association, in order to 
place all membership companies upon a 
basis of equality, declared commissions 
“open” in the state, thus permitting any 
office that cared to enter the race to do so 
without violating its commission pledge. 
Appreciating that if the California busi- 
ness became demoralized there was 
grave danger that the evil would spread 
into adjoining states, the companies par- 
ticularly involved in bidding up broker- 
ages composed their differences and har- 
mony was restored in that section. 

Limit Coast Agencies 

The situation upon the Pacific Coast 
as well as general field conditions was 
taken up by the company executives at 
their gathering here last week, when it 
was decided that the agents allowed 
each membership company operating in 
California be limited to two, at such im- 
portant centers as San Francisco, Sacra- 
mento, Fresno, Los Angeles, San Diego 
and various other points, and that the 
employing office make such arrange- 
ments for their compensation as it re- 
sired. All other business producers, be- 
yond the duly accredited agents, are to 
be considered as brokers and must not 
be paid in excess of 15 percent, regard- 
less of the volume or quantity of lines 
they may control. 

Three resident managers from the 
Pacific Coast were in attendance at the 
meeting last Thursday and told at length 
of the conditions in their territory and 
of the action that in their opinion it was 
necessary for the executives to take, in 
order to insure lasting reform and pre- 
vent a repetition of the mad scramble 
for business experienced within a re- 
cent period. 

Action to Be Made General 

While the race for business assumed 
an acute phase in California, only to a 
lesser degree does it obtain at various 
other centers, and it is now intended to 





| COVER DEPOSIT BOXES 
| BLANKET BOND IS BROADENED 








| Contract Altered to Include Losses 
Which Can Be Proven to Be Due 
to Dishonest Employe 





BALTIMORE, MD., April 11.—Fol- 
lowing a two-day session here to con- 
sider various proposed changes in the 
bankers and brokers blanket bonds, the 
Surety Association of America altered 
the clause in regard to money or se- 
curities kept in safe deposit boxes, to 
make the companies liable in case the 
loss can be proven to be due to a dis- 
honest employe. It was the first move 
towards broadening the coverage that 
has been taken in the past 18 months, 
all previous sessions having restricted 
the coverage. 

The old clause stated that the bond 
did not cover “any loss of money and or 
securities, the nominal value and de- 
scription of which have not been ascer- 
tained by the insured before loss, nor 
any loss of money and or securities con- 
tained in customers’ safe deposit boxes.” 


Now in Two Sections 


The clause was changed into two sec- 
tions, reading: “Any loss of money and 
or securities owned by the insured, the 
nominal value and description of which 
have not been ascertained by the in- 
sured before the expiration of 30 days 
after such loss shall have been discov- 
ered, or any loss of property the cus- 
tody of which the insured has under- 
taken, when a_ description of the 
property was not ascertained by the in- 
sured before such loss occurred. 

“Any loss of money and or securities 
contained in customers’ safe deposit 
boxes unless such loss be sustained 
through any dishonest act of an un- 
identifiable employe under such circum- 
stances as shall make the insured legally 
liable therefor.” 

A number of proposed changes to the 
bond were withdrawn by the companies 
proposing them, on the ground that 
there had been too many changes made 
in the form of late. 








deal with the situation as a whole, com- 
pany managers being united in their 
purpose to reduce the acquisition cost 
and also to strictly limit the number of 
authorized agencies. While 15 percent 
has been the limit companies were sup- 
posed to pay as brokerage, not few of- 
fices were paying 25 and even up to 30 
percent to all comers. The business 
does not justify any such commission 
and managers realize that fact. 

Boston was one of the trouble centers 
a year or more ago, but the local surety 
association took prompt action, and to- 
day “The Hub” is considered the most 
virtuous city in the entire surety field. 
St. Louis on the other hand continues 
to be a thorn in the flesh, and calls for 
heroic treatment. 





Georgia Casualty Appointments 


The Georgia Casualty has appointed 
the following general agents: Weissen- 
born & Reynolds, St. Louis; Hazlett & 
Moss, Philadelphia; George C. John- 
son Agency, Minneapolis; J. C. Hood, 
Jackson, Miss. 








CASUALTY AND SURETY SECTION 
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MAY EXTEND ITS LIST 





LIKELY TO TAKE NEW LINES 





Report Has It That New Jersey Fidelity 
& Plate Glass Will Broaden 
Its Field 





NEW YORK, April 12.—It is under- 
stood that the New Jersey Fidelity & 
Plate Glass will in the course of a few 
months extend its jurisdiction to write 
additional casualty lines. The com- 
pany is very active in the burglary and 
plate glass field. In the east the com- 
pany has written considerable automo- 
bile business, but has never pushed it 
in other sections. 

Last year its plate glass premiums 
amounted to $960,937 with $273,591 
losses. Its burglary premiums were 
$363,157 with $157,774 losses. Its auto- 
mobile liability premiums in 1921 were 
$611,749 with $349,018 losses and its 
collision-and property damage premiums 
were $141,912, and its losses $70,534. Its 
total premiums last year were $2,079,- 
381 and its losses $851,101. The com- 
pany has $500,000 capital, assets $2,604,- 
434 and net surplus $398,191. 

It is stated that the company will 
write workmen’s compensation and 
general liabiiity lines and gradually add 
new ones to its list. It is understood 
that it will eventually enter the fidelity 
and surety field. The company was or- 
ganized in 1868 and bears a very good 
reputation. It has been a consistent 
money maker. Even during the period 
of the war when plate glass prices were 
high its total loss and expense ratio was 
94 per cent. The New Jersey has made 
a success of the lines it is now writing 
and will be received favorably in the 
field for other lines. 





Not Reentering Mississippi 


HARTFORD, CONN., April 11.— 
None of the Hartford companies has as 
yet reentered Mississippi, following the 
closing of the litigation in connection 
with the suit brought against life and 
casualty companies. The Hartford Ac- 
cident & Indemnity does not expect to 
reenter the state for a long time. The 
Travelers Accident only transacts a 
small amount of accident business and 
will not change its plans for develop- 
ment. The Aetna Casualty & Surety is 
undecided as to reentering the state, all 
three companies mentioned being great- 
ly dissatisfied with the conditions under 
which insurance business has had and 
continues to be transacted. 





Seeking a Chicago Connection 


General Manager McMahon and W. 
T. Abbott, in charge of the surety de- 
partment of the Northwestern Casualty 
& Surety of Milwaukee, were in Chicago 
last week looking over the ground 
preparatory to appointing a representa- 
tive in that city. The Northwestern has 
been licensed in Illinois. It is the policy 
of the company to divide up a state into 
smaller general agencies and this will 
be done in Illinois. The company writes 
all the casualty and surety lines. It is 
well backed financially and has a strong 
management. C. H. Franklin, formerly 
United States manager of the Frankfort 
General, is in charge of the casualty 
department. 
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HARD TO FIND WAY TO 
COMPETE WITH LLOYDS 





New York Department Making 
Little Progress with Effort to 
Aid U. S. Companies 





GIVE BROADER COVERAGE 





Extension of Casualty Offices’ Powers 
Would Bring Like Demands 
from Fire Companies 





NEW YORK, April 11.—Little real 
progress has been made thus far by 
Superintendent Stoddard in his effort 
to devise an acceptable plan whereby 
the casualty companies of New York 
would be able to write jewelers’ float- 
ers and other forms of contract 
successful competition with London 
Lloyds. Despite all laws to the con- 
trary, the individual underwriting con- 
cerns of Great Britain continue to do 
a large miscellaneous business in the 
Empire State, the bulk of it being 
placed through brokers resident in 
either New Jersey or Connecticut. 
The thought of Mr. Stoddard is that 
if the operations of Lloyds could be 
legalized in some way and the state 
derive a revenue therefrom, it would 


be desirable to bring about such con- 
dition. 


in 


Difficulties in the Way 


While the intent of the superintend- 
ent is all right, there seem to be seri- 
ous difficulties in the way of its ac- 
complishment. The jewelers’ cover 
put forth by the London Lloyds, which 
finds such general favor with the jew- 
elry manufacturers and dealers of New 
York, indemnifies for loss through fire 
and the perils of transportation, as well 
as from theft or robbery. The home 
casualty companies are not free to 
grant such broad indemnity. If, as 
Superintendent Stoddard suggested, the 
statutes of the state were amended so 
as to give the casualty companies the 
right, for example, to assume the fire 
risk under a general cover policy, the 
fire offices, in turn, would at once in- 
sist upon the privilege of writing cas- 
ualty business, and doubtless a num- 
ber, if free to do so, would extensively 
embark in that department of under- 
writing. 

Lloyds Balks At Deposit 


A representative of London Lloyds, 
speaking before a recent gathering in 
the local offices of the insurance de- 
partment, assured the superintendent of 
the entire willingness of the individual 
underwriters to pay all reasonable taxes 
upon their New York state writings, 
and of their assent to the proposition 
that the insurance superintendent be 
appointed their attorney for the ac- 
ceptance of service. The Londoner 
balked, however, at the suggestion that 
the Lloyds put up a substantial deposit 
with the New York department, assert- 
ing that the reputation of the Lloyds 
for financial stability and for honorable 
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dealing obviated the need for any such 
guaranty. This statement brought forth 
the answering inquiry as to what would 
happen in the event of war between the 
United States and Great Britain, a 
remote contingency, to be sure, and yet 
one that should be taken into account 
when considering matters of such mo- 
ment. It was pointed out that the 
liberal deposits had by the German fire 
and marine companies with the insur- 
ance department, when war was de- 
clared between this country and the 
German government in 1917, guaran- 
teed the full payment of all claims 
had against these institutions by our 
people, who without such deposits 
would have been left in a sorry plight. 


Might Net Suit Other States 


The further opinion was advanced 
to Superintendent Stoddard that how- 
ever acceptable a liberalization of the 
powers of the casualty companies 
might be to the insurance department o1 
New York, it might not prove agree- 
able to the departments of other states, 
the opposition of which would prove 
most embarrassing to our home insti- 
tutions. Altogether it does not appear 
that a method can be devised that will 
permit the local casualty corporations 
to write with anything like the freedom 
allowed London Lloyds, ; 
ducing thereby a condition that might 
prove far more vexatious than that now 
endured from the activities of the free 
lance concerns of London. 





POWERS ENTERS NEW FIELD 


Nationally Known Casualty Man No 
Longer With Ocean—To Take Up 
Brokerage Work 





RICHMOND, VA.,. April 11.—Of 
much interest in casualty circles is the 
announcement that Philip. S. Powers 
is no longer general agent for the 
Ocean Accident for Virginia, his rela- 
tion with the company in that capacity 
having ended March 23, 1922. .The 
Ocean is now proceeding in the reor- 
ganization of that territory in _pursu- 
ance of a plan which, as Mr. Powers 
says in a letter to his agents, ought to 
work to every one’s satisfaction. A 
representative of the company has been 
making a survey of the Virginia field, 
and it is understood that it contemplates 
establishing a branch office to handle 
the business in the territory. It will 
continue to write practically all cas- 
ualty lines as heretofore. 

Mr. Powers had been Virginia gen- 
eral agent for the Ocean for 18 years, 
his connection dating back to 1904. His 
territory also embraced the Southern 
section of West Virginia until 1913 
when that state put workmen’s compen- 
sation on a state fund basis. For the 
last four years, Mr. Powers has also 
represented the American Surety in a 
local capacity, the business of the com- 
pany having been quadrupled in Rich- 
mond in that period. He plans to con- 
tinue his connection with this company. 
In addition, he is contemplating going 
into the general brokerage business, 
believing Richmond to be an especially 
inviting field for this line of work. ° 

Mr. Powers is widely known not only 
in his home state but throughout the 
country. He is now head of the In- 
surance Federation of America, a mem- 
ber of the executive committee of the 
National Association of Casualty and 
Surety Agents, and a member of the 
board of directors of the Casualty In- 
formation Clearing House. 


———— 
Hoffmann Made Manager 


The American Surety has established 
a branch office at New Orleans, La., in 
the Whitney-Central Bank building. 
Charles Hoffmann, who has been as- 
sistant manager for a number of years 
has been appointed manager; E. N. 
Cobb, who has been special agent at 
that office for several years, has been 
made assistant manager. 
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JOLT FOR STATE FUND 
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COMPETITIVE SYSTEM BEST 





Ohio Committee Investigating Work- 
ing of Various Compensation Laws 
Issues Strong Statement 





BOSTON, MASS., April 11.—State 
fund advocates in Massachusetts re- 
ceived a severe shock last week, when 
an Ohio committee which has been 
touring the East issued a statement 
upon completion of its study of the 
Massachusetts workmen’s compensation 
act and its workings to the general ef- 
fect that the Massochusetts system was 
working most admirably and that it was 
superior, in many respects, to the Ohio 


| system and intimated that its findings 


would be to the effect that the much 


| quoted Ohio law be altered to conform 





more closely to the Massachusetts law, 
particularly with reference to throwing 
the business open to the competition of 
private companies. 
Made Exhaustive Study 
The committee was one of the Cin- 


cluded Harry D. Martin, chairman, and 
Clen Perrine, vice-chairman. The com- 
mittee has been in the state for some 
time and has made an exhaustive study 
of the Massachusetts act and its work- 
ings. Its labors have been devoted to 
studying the results obtained through 
competition, in the reduction of hazards, 
medical treatment afforded, rehabilita- 
tion of injured workmen, payment of 
compensation and the economy of op- 
eration of the various systems in the 
state. 

At the Industrial Accident Board the 
committee was afforded every facility. 
They took 1,500 cases at random and 
investigated each one separately and 
thoroughly to determine whether em- 
ployes in Massachusetts were receiving 
the full benefits to which they were en- 
titled under the act from the casualty 
companies operating in the state. 

Chairman Martin stated that the re- 
sults showed the system was function- 
ing nearly 100 percent and was a 
complete answer to the arguments set 
forth that injured employes did not re- 
ceive full benefits to which they were 
entitled under the law. Mr. Martin 
said: 

“Under the laws of Ohio, no insur- 
ance company may write compensation 
insurance. This portion of our act has 
been severely criticized as unfair, and 
an effort will likely be made to have it 
repealed. The experience shown by 
the state records of Massachusetts is 
evidence that a competitive plan is 
productive of better results to injured 
workmen, and that through such a plan 
the ultimate cost is little, if any, in ex- 
cess of exclusive state insurance. 


Essential Features of System 


“Regardless of the various opinions 
on the system adopted in the state of 
Ohio, or in any state for that matter, 
the essential features of the compensa- 
tion system should be, first the redyc- 
tion of hazards encountered in the in- 
dustries, encouraged by an equitable 
rating system, and, second. adequate 
medical attention, which would em- 
brace the rehabilitation of the injured 
workman. These two factors are 
essential, not only from a cost stand- 
point but from a humanitarian stand- 
point as well.” 

The committee left Saturday for Cin- 
cinnati. Its members have previously 
made an investigation at first hand of 
the operation of the workmen’s com- 
pensation laws of West Virginia, Penn- 
svlvania, Maryland and New York. 
They will submit a complete analysis 
of their findings in a report to the Cin- 
cinnati Chamber of Commerce, to- 
gether with recommendations for 
changes and amendments to the system 
now in operation in Ohio based upon 
the data collected. 


LIMIT PUT ON SALVAGE 


ed 


WISCONSIN COURT’S DECISION 





Important Ruling Handed Down in 
Fidelity Bond Case Against 
Maryland Casualty 





MADISON, WIS., April 11.—The 
Wisconsin supreme court today held 
against the Maryland Casualty in an 
important case involving the question 
of salvage under a fidelity bond. 

’ The Maryland Casualty had executed 
a fidelity bond to the Belgium State 
Bank for $20,000, covering Frank J. 
Witmeyer, cashier of the bank. Wit- 
meyer embezzled $110,175.50. Recover- 
ies were effected partly with the aid of 
the defendent company in the amount 
of $43,448.75, leaving a balance of $66,- 
726.75. The contract declared that in 
case of loss the employer and the com- 
pany shall share in a recovery made by 
either on account of any loss, in the 
proportion that the amount of the loss 
borne by each bears to the total amount 
of the loss. The bank claims that the 
loss is the net loss after deducting the 
amounts recovered from Witmeyer 
subsequent to the original embezzle- 
ment and that, therefore, there is owing 
on the bond the entire amount of $20,- 
000. 

Ruling of the Court 


“The language of the fourth condi- 
tion,’ says Justice Rosenberry, “is that 
the employer and the company shall 
share any recovery in proportion that 
the amount of the loss borne by each 
bears to the total amount of the loss. 
Under the terms of this bond the only 
loss which the defendant company bears 
is that which it sustains by reason of 
the amount contracted to be made. Un- 
til such payment has been made the de- 
fendant company has borne no loss. The 
plaintiff bank sustained its loss when 
the embezzlement took place. The 
amount which it may claim from the 
defendant company is the amount of the 
embezzlement less the amounts re- 
turned by or recovered from the de- 
faulter. If, after the payment by the 
defendant company of a loss, a recovery 
is therefore made, then in accordance 
with the terms of the fourth condition 
the recovery would be shared in the 
proportion that the amount of the loss 
borne by each of the parties bears to 
the total amount of the loss. We are of 
the opinion that ‘the total amount of 
loss is the loss which the defendant 
company may be called upon to pay 
not exceeding the amount of its bond.’ 
That therefore it is the total amount of 
the embezzlement less any recoveries 
from or returns by the defaulter made 
prior to the time that the employer 
makes demand upon the indemnitor and 
payment has been made pursuant there- 
to that constitutes the loss. This seems 


to us to be the plain meaning of the 
contract.” 


Standard in New Quarters 


SAN FRANCISCO, CAL, April 11— 
Among the companies which are getting 
settled in the new California-Commercial 
Union building is the Standard Accident. 
With this move the company also makes 
cfficial announcement of the opening of 
its California compensation and liability 
departments, lines which it did not do 
before in the state. O. M. Doyle, former 
assistant Pacific Coast manager of the 
Norwich Union Indemnity, is in charge of 
this department. C. F. Briggs, who has 
represented the company in San Fran- 
cisco for 4 number of years, continues 
in the same capacity. 


Gets Hartford Accident 


The Hartford Accident & Indemnity has 
appointed the Hansen Investment Com- 
pany state agent for Nebraska for all 
lines except live stock. George Bohman, 
manager of the insurance department of 
the Hansen Investment Company, has 
been in the casualty lines for 17 years, 
having worked in Nebraska territory for 
the Ocean and the United States Fidelity 





& Guaranty. 








COMPLAINTS POUR IN 


ee 


DEMORALIZATION IN GOTHAM 
Declared Most Casualty Companies 
Are Guilty of Irregularities in Writ- 
ing of Automobile Fleets 





NEW YORK, April 12.—Local cas- 
ualty men are complaining generally 
over the conditions in the compensa- 
tion, liability and automobile fields. It 
is declared that many companies are 
guilty of irregularities in the writing of 
automobile fleets. Misclassification js 
common, it is charged. It is stated that 
the broker who is able to write an auto- 
mobile fleet at a reduction gets the in- 
side track on a customer’s compensation 
and liability business. As a result of 
this method of doing business a number 
of important compensation lines have 
been switched by brokers recently. 

Some casualty men are so aroused 
over the situation that they are in favor 
of the insurance department calling for 
sworn and detailed information as to 
the rates charged by each company on 
its fleet business, where five or more 
cars are written. While all of the princi- 
pal New York casualty offices are fa- 
miliar with what is going on, no one, 
seemingly, is willing to take the lead 
in bringing about a reform. As a con- 
sequence, things have gone from bad 
to worse, until conditions in the casu- 
alty field are greatly demoralized, 





WANT CLEARING HOUSE USED 





Movement to Let Casualty Offices Come 
Into the Project of Chicago 
Board 





Secretary H. C. Hedden of the New 
Jersey Fidelity & Plate Glass was in 
Chicago a short time ago and visited the 
plate glass offices endeavoring to get 
them in line so that all plate glass prem- 
iums could be cleared through the Clear- 
ing House of the Chicago Board. The 
Clearing House is for the benefit of the 
Class 1 members of the Chicago Board 
and the balances due each other are 
cleared once a month through this med- 
ium. Manager Percy Cutler of the 
Clearing House says that arrangements 
can be made by any board member to 
clear his entire premiums through the 
Clearing House. He has suggested to 
the casualty people that if they will get 
together and decide to clear the entire 
casualty premiums through the Clearing 
House, undoubtedly some arrangement 
can be made. Manager Cutler states 
there are over 30 casualty offices in Chi- 
cago that could be included in the 
Clearing House plan. Secretary Hed- 
den was anxious that the plate glass 
premiums at least be arranged for. 
Nothing, however, has come out of it as 
yet. 





Did Not Reinsure Reciprocal 


The United States Fidelity & Guar- 
anty states that the report that it has 
reinsured the Morgan Insurance Ex- 
change, a reciprocal of Springfield, Ill. 
is erroneous. It has taken over a few 
risks of that exchange as they expire 
but has entered into no reinsurance 
agreement. 


— 


No Nebraska Plate Glass Cut 


OMAHA, NEB., April 1i. — Nebraska 
agents, after seeing news items of a 
probable cut in plate glass rates, have 
received word that their territory does 
not show an experience to warrant any 
reduction. One company having written 
a large volume of plate glass insurance 
for 15 years in Nebraska claims never to 
have made any money on it. It has not, 
however, always demanded full rates. 
The situation brings strongly to mind 
the experiment and its sequel of the 


writing at half rates two years ago by 
the Lion Bonding and Casualty. 
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INTEREST IN PLAN FOR 
MORTGAGE GUARANTEE 





Bill in New York Legislature to 
Prohibit It Withdrawn at 
Stoddard’s Request 





FOR EXCHANGE OF VIEWS 





Matter Likely to Be Referred to Insur- 
ance Commissioners’ Convention 
—Braniff Defends Plan 





ALBANY, N. Y., April 11—Because 
of the vigorous opposition of a number 
of surety underwriters, the Hutchison- 
Towner bill offered at the latest session 
of the New York legislature, which 
aimed to prohibit surety companies from 
guaranteeing the payment of the prin- 
cipal and interest of mortgage bonds, 
was withdrawn at the suggestion of 
Superintendent Stoddard, who desired 
to give the matter attentive study before 
expressing the views of his department 
on the measure. Owing to the lack of 
clarity of the state law governing such 
transactions, the proposition will likely 
be passed on to the attorney general for 
a definite ruling. It is wholly likely that 
it will also be presented for discussion 
at the next meeting of the National 
Convention of Insurance Commission- 
ers. 


Opposed by Mortgage Bankers 


The issue came to the fore through 
the recent action of the Fidelity & De- 
posit, in writing through the T. E. 
Braniff Company, its general agents at 
Oklahoma City, bonds guaranteeing the 
payment of both principal and interest 
under mortgage bonds which the Bran- 
iff Company as bankers as well had 
issued upon property throughout Okla- 
homa. Fearing that the practice might 
be extended from Oklahoma into other 
fields, and that additional companies 
might embark in the business, the mort- 
gage loan companies of this state pre- 
pared the bill offered in the two houses 
of the legislature by Mr. Hutchison and 
Mr. Towner respectively. Advocates of 
the measure contended that the present 
laws of New York specifically provide 
that title guarantee and trust companies 
may guarantee the payment of mort- 
gages, and that it was never contem- 
plated by the framers of the statute that 
the surety companies should be allowed 
such privilege, hence the suggested ac- 
tion of the surety companies was an 
invasion of the rights of the mortgage 
corporations. 


Braniff States Position 


Speaking in opposition to the bill, Mr. 
Braniff, who hurried to Albany all the 
way from Oklahoma City when he 
learned the real nature of the measure 
and the fact that a hearing upon it 
would be had before Superintendent 
Stoddard, said in part: 

“Only a few of the surety companies 
have become interested in the idea of 
guaranteeing mortgages, and the in- 
stances so far known have been solely 
in connection with our office in Okla- 
koma City; but the surety underwriters 
generally oppose the idea of being 
denied this right, because there are fre- 
quent instances in which they must 
guarantee the payment of evidences of 
indebtedness secured by a mortgage or 
a deed of trust to real estate. We fur- 
thermore take the position that in is- 
suing a surety bond on mortgages or 
deeds of trust where the borrower is 
the principal, we are simply guarantee- 
ing his contract to pay back certain 
moneys with interest and we are per- 
mitted under the law to guarantee the 
performance of contracts. 

“As to the necessity of protecting the 











| ASSET OR LIABILITY—WHICH? | 
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and fro among insurance men as to 

the examiners that investigated the 
American Manufacturers Reciprocal of 
Chicago in allowing the item of $540,000, 
as “contributions to surplus” as assets. 
A number of the stock company men 
claim that this is held in trust and 
should be regarded as a liability. H. 
Economidy, assistant secretary and con- 
troller of the American Indemnity of 


"FP saate has been much comment to 


Galveston, makes the following com- | 


ment: 


It seems to the writer that the exam- 
iners who made the report were perfectly 
right in listing the $540,000 as an asset 
because undoubtedly the money con- 
tributed to surplus by policyholders 
must have been converted into some ne- 
gotiable securities and therefore made 
part of the assets of the association. 


the other hand, however, your article 
does not indicate whether the examiners 
have held the association responsible 





On 


for this same item by showing among 
the liabilities an equal amount to repre- 
sent this fund. From all appearances, it 
would seem that the examiners did not 
do that and therefore the conclusion that 
may be arrived at would be that the ex- 
aminers allowed an amount to be thrown 
into the assets of the reciprocal which 
did not represent the ledger entry of any 
income transaction in the same amount, 
except if they considered this $540,000 
as a bona fide donation to the reciprocal 
subject to no accounting or return. 
* 


If this contribution to surplus was 
subject to any accounting based on a 
schedule of earnings or refunds from 
and to policyholders in accordance with 
the experience of policies or groups of 
policies then, as and in accordance with 
such schedule of earnings and refunds, 
this item might be adjusted so as to 
show what part of it was fully earned 
income, and, therefore, an unqualified 


| asset, and what part would be subject to 


further 
liability. 


accounting, and, therefore, a 











safety of surety companies by placing a 
limit on the percentage of loan to value 
they might guarantee, it is quite unrea- 
sonable ‘to suppose that after years of 
successful experience in bonding for 
undertakings far more hazardous than 
mortgage guarantees, the surety com- 
panies would desire to plunge recklessly 
in this kind of business. Furthermore, 
the insurance superintendent, if he saw 
fit, could issue a ruling limiting the 
surety companies in the same manner 
mortgage guarantee companies are re- 
stricted.” 

Surety Companies Closely Regulated 

It is pointed out that in order to begin 
business a surety company operating in 
New York must have a capital of not less 
than $250,000, with a surplus of at least 
that amount. Furthermore; it must re- 
serve a percentage of each premium it 
receives until the liability under the con- 
tract expires. No such restriction gov- 
erns the mortage company which may 
start with a capital of $150,000, and no 
surplus. It is not forced to maintain re- 
serves, and meets its claims from cur- 
rent income or from whatever surplus it 
may have accumulated. Nor is it ham- 
pered in any way, as are the surety com- 
panies, as to the amount of liability it 
may assume upon an individual risk. 

Surety companies freely issue bonds 
guaranteeing the fulfillment of building 
and other contracts, where the hazard is 
ofttimes serious, and they also guarantee 
the payment of security given to auto- 
mobile finance concerns. Compared with 
the hazard under such bonds, the guaran- 
teeing of mortgages upon improved prop- 
erty conservatively loaned, would appear 
to be very slight, and surety men are at 
a loss to understand why they should not 


.be free to write the latter class of busi- 


ness if they care so to do. 
‘Wants Commissioner’s Views 


The statutes of the state give surety 
corporations the right to guarantee con- 
tracts, and underwriters maintain that a 
mortgage bond is a contract within the 
intent of the law. On the other hand, 
there is a special provision of the statute, 
giving the mortgage guarantee compan- 
ies specific authority to transact the 
business in which they are engaged, and 
this fact is construed by the mortgage 
men to mean that they and they alone 
have the right to embark in the line. Not 
only is Superintendent Stoddard anxious 
that a clear interpretation of the New 
York law be made by the attorney gen- 
eral, but he is anxious to get the views 
of the associate commissioners of other 
states upon the matter as well, and it is 
for that reason that he plans presenting 
it to the commissioners when they next 
meet, 


Much Minnesota Road Work 


ST. PAUL, MINN., April 11.—With the 
announcement that the state highway 
commission will expend $30,000,000 on 
road work this season, bonds as well as 
workmen’s compensation will receive an 
impetus in this state, insurance agents 
predict. 

Approximately a third of the total ex- 
penditure will be on the 7,000 mile state 
system of trunk highways and the re- 
mainder by township authorities on local 
roads in the secondary system. 














REVISES DISABILITY POLICY 


Fidelity & Casualty Finds That the Life 
Income Health Policy and Weekly 
Accumulations Is Bad 


_ NEW YORK, April 12.—The Fidel- 
ity & Casualty has notified its agents 
that it is revising its health and accident 
policies particularly the former. On 
May 1 it will discontinue the issuance 
of all health policies giving life indem- 
nity, also all health policies providing 
for accumulations in weekly indemni- 
ties. It will renew existing contracts 
having these features. The health poli- 
cies on new risks will have a limit of 104 
weeks’ indemnity but the accumulations 
will apply only to the principal sum. 

It will discontinue its “progressive 
accident policy” for new risks. This 
policy gives an increasing weekly 
indemnity. That feature will be elim- 
inated. The accident contract will con- 
tain the life indemnity feature as here- 
tofore. 
_ The Fidelity & Casualty finds that 
its experience with these contracts un- 
der the provisions is unsatisfactory. It 
has had a wide experience with health 
insurance and originated the life indem- 
nity teature and the weekly accumula- 
tions. 

Comparative Results 
Aggregate health oss ratios, including claim 























ze for the three years, 1918, 1919 and 
Premium Li Ratle 
i s osses atio 
Aetna Life........ $3,58 $1,806,487 50.38 
Continental Cas... 2,966,633 58.11 
Commercial Cas... 473,711 54.64 
Employers Liab... 553,813 63.54 
Fid. & Cas........ 3,115,003 65.54 
General Acci...... §33,161 61.32 
tlobe Indem...... 463,520 63.66 
Hartford Acci.... 161,797 53.70 
London Guar...... 251,402 66.22 
New Amsterdam.. 194,368 91.27 
Ocean Accident... 244,901 53.00 
tay: ee 560,229 55.01 
Royal Indemnity. . 151,311 53.54 
ae 970,507 54.99 
Travelers’ Indem.. 252,112 57.22 
Travelers’ ........ 4,408,201 66.90 
y. S. Casualty.... 1, 652,506 60.01 
U. S. Fid. & Guar. 770,374 436,077 56.61 
pi | Len $30.580-244 $18,496,339 60.48 
Health loss ratios for 1921, on an earned 
premium and incurred loss basis, including 
claim expense: 
Incurred 
Earned Incurred Loss 
Premiums Losses Ratio 
Aetna Life........ $1,649,834 $ 894,872 54.24 
Continental Cas... 2,484,113 1,365,715 54.98 
Employers’ Liab.. 508,884 405,181 79.62 
Fid. & Casualty... 1,787,736 1,031,946 57.72 
Globe Indemnit 266,646 184,117 69.05 
Hartford Acci..... 137,021 79,355 57.91 
London Guar...... 166,979 140,015 83.86 
Maryland Cas..... 501,061 338,591 67.57 
Ocean Accident... 192,855 123,929 64.26 
Royal Indemnity.. 119,157 66,399 55.72 
Standard Acci..... 774,001 490,670 63.39 
SPOVONNEE  vaceces 2,756,387 2,020,117 73.29 
Travelers’ Ind..... 171,530 120,078 70.00 
U. S, Casualty.... 400,449 245,583 61.33 
U. S. Fid. & Guar. 456,483 361,818 79.26 
WORE... scans $12,373,142 $7,368,392 63.59 
Shicieioetianinntai 


Robert Brewster, special agent with the 
New York branch office of the Aetna Life 
and affiliated companies, has been trans- 
ferred tu the Philadelphia office under 
Manager H. K. Remington. 





BURGLARY SITUATION 
NONE TOO CHEERFUL 





Underwriters Anxiously Looking 
for a Turn for the Better 
on That Line 





NEW YORK IS AROUSED 





Insist, However, 
No 


Company Officials 
That Conditions There Are 
Worse Than in Other Cities 





NEW YORK, April 11—Burglary 
underwriters are none too cheerful over 
present conditions in the business and 
are anxiously looking for a turn for the 
better. The people of this city are up in 
arms over the numerous holdups that 
have taken place, and the apparent in- 
ability of the police force to cope with 
the highwaymen. Governor Miller has 
signed a number of bills passed at the 
latest session of the state legislature 
giving added power to the district at- 
torney of New York, and at the same 
time he has written the prosecuting offi- 
cial a sharp letter saying he will hold 
him responsible for further failure to 
check the crime wave that has existed 
in the metropolis for over a year past. 
There is also a strong agitation for the 
removal of Police Commissioner En- 
right, upon the part of civic bodies who 
hold the police head to be inefficient. 


No Worse Than Others 


Underwriters, while holding no brief 
for the defense of Mr. Enright, say that 
relatively the burglary and theft losses 
of New York are no worse than those 
of other leading cities throughout the 
country, a fact that is persistently ig- 
nored by the daily papers of the me- 
tropolis which are antagonistic to the 
present police commissioner and can 
say nothing in favor of his administra- 
tion. Kansas City, Mo., for example, 
which for years has given the burglary 
insurance companies a lot of trouble, 
still reports a steady stream of serious 
robberies, despite the activity of its 
citizens committee. Chicago, Philadel- 
phia and St. Louis also continue their 
unenviable records in the same connec- 
tion. 

Change on Fur Lines 

At a recent meeting of the mercantile 
committee of the Burglary Insurance Un- 
derwriters Association it was decided to 
recommend a reduction in the present al- 
lowance for complete and for partial alarm 
service in grade floor tur risks, the mat- 
ter to come up for action at the annual 
meeting of the association on May 2. 
Some years ago fur risks were so un- 
profitable to the insurance companies 
that they flatly refused to write them 
further unless their owners agreed to 
install the central alarm service. When 
this was done the loss ratio on the class 
dropped to about 15 percent, every com- 
pany making money on it. During the 
past 12 months, however, conditions 
have changed again. Robbers, sup- 
ported by high-powered automobiles, 
have been breaking through grade floor 
doors, and within the six minutes or so 
that upon the average elapses between 
the ringing of the alarm and the arrival 
of the guards, manage to get away with 
an armful of valuable coats and neck 
pieces, each worth anywhere from $200 
to $1,000 Apparently the only way to 
check this latest criminal method is to 
employ watchmen, as well as to main- 
tain the alarm service. 


Flynn May Be President 
New officers for the Burglary Insur- 
ance Underwriters Association will be 
chosen at the annual meeting. Samuel 
B. Brewster of the American Surety, is 
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The Northern Indemnity Corporation 
Home Office: 
154 LOUIS STREET 
GRAND RAPIDS, MICHIGAN 








Specializing in Automobile 
Liability, Property Damage 
and Collision, and Excess 
Insurance. 





Agents Wanted In: 
Iowa, Kentucky, Indiana, Michigan and Illinois 








W. E. SMALL, President E. P. AMERINE, Secretary 


When Insured in Georgia Casualty Company 


| You Everyone 
: Sue (), = : 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 








Republic Casualty Co. 


PITTSBURGH, PA. 


Writes All Lines of Casualty Insurance 
Fidelity and Surety Bonds 








The American Credit-indemnity Co. 
of NEW ORK 


CREDIT INSURANCE ONLY 
E. M. TREAT, President 
The American’s Unlimited Policy not only provides absolute protection against 
chaevual tecs wm on eute Sending eovevel acosenite, uh euteen > quevent teneee. 
If you are a manufacturer or jobber, write for the full particular of this service. 
415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 


R. J. LYDDANE, General Agent 1148 Marquette Bidg., Chicage 
































sonp | THE METROPOLITAN CASUALTY 
ENTERPRISING Home Othee: 47 Cedar St, New York City 
LIBERAL =| ___§+=spr;ATE GLASS INSURANCE 
PROMPT EUGENE H. WINSLOW. Pres. ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, Sec. ALBERT H. LAHY, Asst. Secy. 
Re-Insurance 


DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 


Blanket Auto Excess Fire Covers in American Companies 














now president; J. J. Flynn, Massachu- 
setts Bonding, first vice-president; 
George C. Fritz, Maryland Casualty, 
second vice-president; G. H. Otto, 
Union Indemnity, treasurer, and H. W. 
Cluff, secretary. As a by-law of the or- 
ganization provides that no officer other 


than the secretary may succeed himself, 
it is assumed that Mr. Flynn will be the 
new president. Like Mr. Brewster he 
is a good executive and the direction of 
the association’s affairs will be safe in 
his hands. The membership in the asso. 
ciation now numbers 32 companies, 














WORKMEN'S COMPENSATION 








NO INSURANCE; SENT TO JAIL 





Now a Criminal Offense in New York 
for Employer Not to Have 
Compensation Cover 





NEW YORK, April 11—Through a 
recent decision of the State Industrial 
Commission and one rendered by the 
court of appeals in Albany, it is now 
a criminal offense for an employer to 
fail to supply compensation for his em- 
ployes. The court of appeals has 
handed down its decision to the effect 
that business men who fail to secure 
compensation for their employes under 
the workmen’s compensation law are 
liable to a year’s imprisonment and fine 
of $500, or both. This establishes def- 
inite precedent for the handling of 
compensation non-insurance. 

The case was that brought against a 
Brooklyn contractor by a man employed 
to do some painting. The painter was 
severely injured and brought suit, being 
awarded $2,825. It was discovered, how- 
ever, that the employer had no assets and 
could not pay. Shortly thereafter the 


| employer was found guilty of violating 


the law in the Brooklyn court and the 
case was appealed to the court of ap- 
peals. The latter handed down the 
Gecision which called for imprisonment, 
or fine, or both. The final sentence was 
30 days in the workhouse. 

A similar case, involving suit for $10,- 
000, is now pending. Sentence on that 
was deferred until summer. An em- 
ploye of a truckman was killed in an 
accident and the widow demanded the 
$10,000. This was granted by the State 
Industrial Commission, but upon fail- 
ure to pay, an investigation was made. 
It was discovered that no compensation 
insurance was carried and a charge of 
violating the workmen’s compensation 
act was brought. In court it was dis- 
covered that the truckman was unable 
to pay, although offered to pay on the 
installment plan, $500 at regular inter- 
vals. This case is awaiting decision 
now. It has thus been established in 
New York state that failure to secure 
compensation is a misdemeanor. With 
prospects of jail before the non-insurer, 
it should be a simpler task to demon- 


strate the necessity of placing this class. 


of insurance. 


Independent Contractor Defined 


WINONA, MINN., April 11.—A ruling 
on the debated point which has arisen in 
a number of workmen’s compensation in- 
surance cases, as to who is a contractor 
and who is merely a workman, has been 
made by Referee Charles S. Allbright 
following hearing in this city relative to 
a claim for compensation insurance made 
by Mrs. Gertrude Schoewe, widow of Gus- 
taf Schoewe. The referee says: 

“I think the rule is well established in 
this state that where one performs service 
for another and the other is interested 
solely and only in the result to be ob- 
tained and has surrendered all control of 
the person employed as to his action or 
the means by which he shall accomplish 
the desired end, then and in such case the 
one employed is an independent con- 
tractor.” 

The insurance was carried in the Hart- 
ford Accident & Indemnity. 


No State Fund for Massachusetts 


BOSTON, MASS., April 11.—The much- 
talked-of state fund bill for workmen’s 
compensation in Massachusetts went down 
to oblivion in the state senate when Sena- 
tor Tarbell himself proved to be the only 
member to vote for the bill. 

When the bill came up for final action 
in the senate one senator arose and 
pointed out that inasmuch as the Ohio 








plan, on which Senator Tarbell’s bill was 
modeled, had proven a failure and that 
experts from that state were even now 
studying the Massachusetts workmen’s 
compensation law with a view of substi- 
tuting it for their own system, there 
seemed no reason for the adoption of the 
measure. Every member, with the excep- 
tion of Senator Tarbell, thereupon voted 
against the state fund bill. 





After Uninsured Employers 


PITTSBURGH, PA., April 11.—Employ- 
ers in western Pennsylvania who have 
failed within the last 60 days to comply 
with the provisions of the workmen’s 
compensation law and take out insurance 
for ‘their employes are subject to fines 
aggregating $3,000, aceording to state 
officials. Charles M. Pugh, a representa- 
tive of the Workmen’s Compensation 
Bureau, is in Pittsburgh to make a thor- 
ough canvass of the western Pennsyl- 
vania district where hundreds of em- 
ployers, through ignorance or negligence, 
are failing to comply with the law and 
are liable to a fine of $1 a day for each 
employe not insured. In ten instances 
prosecutions have been brought against 
employers who have refused to co-oper- 
ate with the bureau. 


No Compensation for Wooden Leg 


TOPEKA, KAN., April 11.—A man who .- 


has a wooden leg broken while engaged 
in an industrial occupation cannot collect 
compensation for the injury to the 
wooden leg. That is the ruling of the 
Kansas Industrial Court which held that 
the compensation law applied only to 
personal bodily injuries of such a type 
that the workman suffered bodily pain 
and definite injuries, 


Conference in Minnesota 


ST. PAUL, MINN., April 12.—A meeting 
of inspectors of the state compensation 
rating bureau, the state industrial com- 
mission, and representatives of the com- 
pensation insurance carriers, will be held 
at the state capitol here tomorrow. It is 
planned to standardize safety appliances 
in industrial plants and establish uniform 
rules for prevention of accidents. 


—_____. 


SOME STRAIGHT TALK 
BY PRESIDENT TUTTLE 


(CONTINUED FROM PAGE 4) 


cided that it was not a national issue. 
Mr. Tuttle said: 


“The discussion has been helpful be- 


cause it forcefully brought to the at- . 


tention of the Terminal Grain Associa- 
tion the service it had received. .The 
protest of the grain people against the 
discontinuance of the association points 
cut to you the advantages which both 
secure by cooperative inspections made 
by competent inspectors, which has 
given them confidence and you profit 
from what was heretofore an unprofit- 
able class. 

“T think you will be making a mis- 
take if you fail to provide combined 
coverage of fire and explosion insur- 
ance for this class, which is demanded 
by bankers and the assured and thus re- 
lieve ourselves of ridiculous litigation 
at times with ourselves. 

“T urge you to give most thoughtful 
consideration to the reports of the com- 
mittees having these two subjects in 
hand, for I believe it is our duty to pro- 
vide the kind of insurance needed by 
property owners and in the form that 
best suits commercial requirements. 


Agents Balances 


“While in the aggregate the final di- 
rect loss from failure to collect agency 
balances, speaks well for the honesty of 
agents, yet the actual loss from this 
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Plate Glass Breakage In Store Fronts Through Defective In- 
stallation Can Be Minimized If The Architects Will Insert The 


Following Sentence In Their Glazing Specifications 


Glazing Specification 


All Metal Sash, Corner Bars, Division Bars and Self-Adjusting 
Setting Blocks Used in Store Fronts must be listed by the 
Underwriters’ Laboratories. 


The above glazing specification would insure a degree of safety 
for plate glass in store fronts which would save millions of dollars 
annually to the plate glass insurance companies and to the 
merchantsas well whose show windows are put out of commission 
through the breakage of plate glass due to defective installation. 


In combination with Imperishable Key-set Store Front Con- 
struction, Self-adjusting Setting Blocks have become one of the 
most important factors known in the conservation of plate glass 
in show windows. 


All Zouri Key-set Sash, Corner, Division Bars and Self-ad- 
justing Setting Blocks have been listed by the Underwriters’ 
Laboratories. 


Make Safe Defective Installations 


Write for the name of the Zouri Distributor in your vicinity. 











Factery and General Office 
1620 East End Ave.. CHICAGO HEIGHTS, ILLINOIS 





























Workmen’s Compensation 
All Liability Lines 
Automobile Insurance 


Accident and Health 





Where We Are Doing Business: 


Cal., Conn., D. C., Del., Ill., Ind., Ia., 
Kans., Me., Md., Mass., Mich., Minn., 
ett Mo., Neb., N. H., N. J., N. Y., Ohio, 
Okla., Pa., R. I., Texas, Vt., Va., 
Wis., Ga., Ky. and Tenn. 


United States Head Office: 
431 Insurance Exchange, Chicago 
































Federal Surety Company 


Home Office, Davenport, Iowa 





Began business July Ist, 1920 
Licensed by U. S. Government November 20th, 1920 





A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident and 
Health Insurance. ‘%3urglary, Larceny, Theft and 
Hold-up Insurance. General Liability and Elevator 
Insurance. Automobile Liability, Property Damage 
and Collision Insurance. 


Workmen’s Compensation 


General Agents wanted for Bay City, Detroit, Grand 
Rapids, Jackson, Kalamazoo, Lansing and Saginaw, Mich. 


W. L. TAYLOR 


Vice-President and General Manager 


OAKLEY H. BEYER 


Superintendent of Agents 




















|is a disappointment, in that many of 


| their monthiy accounts now take the 


| special agency force is directly charge- 
j abe to delinquent balances. 
| collect balances promptly is no doubt | 


| turned as not taken which is one of the 


UNDERWRITER 

source is a large sum. The 45-day rule 
those agents who formerly remitted with 
45 days, while those which were for- 
merly slow have become slower. I think 


it is safe to estimate that at least 25 
percent of the time and expense of your 


Failure to 





the largest contributing factor to the 
large number of policies which are re- | 


principal sources of loss of premium 


| mmcome. 


Onerous Requirements of States 


“The increasing demands for all kinds | 
of information is adding more and more 


burdens to the cost of fire insurance. 
I think the statement of Charles M. | 
Schwab regarding railroads can very | 


properly be applied to our business. You 
never make progress by hamstringing | 
ability and initiative, and no industry 


lever gave good service long if it wasn’t 


prosperous itself. 

“Protect the public interest in every | 
way that is necessary. Maintain such 
regulation as actual experience shows 


| to be justified, but abandon all the regu- 


lation which is based merely upon 


April 13, 1929 


political motives and popular prejudice 

“You represent an honorable business. 
If you believe in your business it jg 
certainly worth fighting for—but re 
member this—even if you do believe in 
your business and do not believe in 
yourself, vour fight is lost before you 
begin.” ; 


Wants 100 Percent Support 


In closing the president said: 
“Do not torget that a 90 percent vote 


j}and 10 percent support means failure. 


[fi you canot give mandatory legislation 
100 percent support—vote it down.” 

The customary program was deviated 
from by having the memorial committee 
on the death of George Wallace Law of 
the Royal precede the president’s ad- 
dress. 

The president spoke fittingly on the 
great service which Mr. Law had ren- 


| dered to the Union and the high esteem 


in which he was held by all of his asso- 
ciates. The members stood with bowed 
heads while Chairman Milton Dargan 
read the memorial committee’s report. 
W. P. Robertson of the L.& L.& G,, 
chairman of the cordiality committee, 
arranged an informal dinner, held this 
evening. Al! insurance folks were pres- 


ent. 





WITH BURGLARY 


UNDERWRITERS 





MERCANTILE LINES EXPLAINED 


W. P. Learned of Fidelity & Casualty 
Continues Discussion Before New 
York Insurance Society 


NEW YORK, April 11.—Mercantile 
stock insurance and mercantile 
safe burglary insurance formed the sub- 
ject of the second of the series of talks 
upon burglary insurance given by W. 
P. Learned, vice-president of the Fi- 
y & Casualty, before students ot 
casualty division of the Insurance 
Society of New York, last Thursday. 
Explaining that a primary difficulty in 
connection with mercantile open stock 
business had been the insufficiency of 
the amount of indemnity carried by 


open 


| the average merchant compared to the 


loss exposure, Mr. Learned declared 
that “in the opinion of many of the 
students among burglary underwriters 
it was due to the insufficiency of the 
insurance carried under the average 
policy that made store burglary busi- 
ness unprofitable, and that unless prem- 


| iums could be obtained on insurance in 


| tinued 


reasonable proportion to the total value 
of the stock exposed to loss, it would 
never be possible to place the business 
upon a paving basis.” Mr. 
Learned said: 


Continuing, 


While it is admitted that the majority 
of losses are in amounts of a few thou- 
sand dollars, it has been recognized that 


for any hope of profit the rates applic- 
able to small amounts of insurance 
would have to be inereased to where 
they would be prohibitive to the ma- 


jority of the 
ited stocks; 
merchants, 
insure. 


prospects 
the most 
as a rule, 
Again, it was 
advance 
inate in favor 


but lim- 
desirable class of 
for companies to 
felt that con- 
rates would discrim- 
the larger merchants 


having 


in 
of 


and against those having restricted 
stocks, and would at the same time 
| result in an adverse selection against 
the insurance companies. 

Coinsurance apparently offered the 
only relief, and it was determined to 
restrict the issuance of store burglary 
insurance subject to the operation of 


the coinsurance clause. While some com- 
panies favored one percentage as a basis 
for coinsurance and another a higher or 
a lower figure, the majority insisted 
upon a single percentage and in defer- 
ence to this view the 80 per cent clause 
was adopted and its use is now obliga- 
tory. It was determined at the same 
time that all risks should be graded 
according to their estimated hazard, i. e., 
hazards of loss, comprising the value of 
the merchandise compared with its bulk; 


the ready market for its disposal by 
thieves: difficulty of identification, in 
fact, all that would make the line of 
goods attractive to burglars. In addi- 
tion the risks—stocks in trade—were 
similarly graded as to amounts of in- 


surance required in order to comply with 
the coinsurance condition. 


Watchmen Help Loot Homes 


KANSAS CITY, MO., April 11.—Organ- 
ized robbery by special policemen of pri- 
vate detective agencies, looting the stores 
and homes they were paid to protect, was 
disclosed in the signed statement of five 
of eight men held at police headquarters. 


St. Louis Messenger Holdups 


Harold Kaemmerer, 17 years old, a mes- 
for the Water Tower Bank of St. 
Louis, was robbed of a satchel containing 
curreney and $1,600 in nego- 
tiable bonds last week. The robbery took 
place on a Bellefontaine street car. This 
was the eighth robbery of a bank mes- 
senger in St. Louis within a vear. The 
total amount taken exceeds $60,000, of 
which less than $200 has been recovered. 
Five of the holdups have taken place on 
street cars. 


senser 


$5,600 in 





as to character and abilities. 





OPPORTUNITY WANTED, 


by experienced casualty man, to become connected with large 
general agency as partner, sole owner, or manager of casualty 
department. Ten years’ experience as broker, field representa- 
tive, manager and home office executive, with record for 
production and organization. Can stand closest investigation 


Address A-73 
Care The National Underwriter. 
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GENERAL ACCIDENT 


THE PROGRESSIVE 
CASUALTY COMPANY 











Accident and Health 
Burglary 
Plate Glass 
Automobile Liability 
Property Damage and Collision 
Elevator, Teams, and Public 
Liability 
Workmen’s Compensation 


GENERAL ACCIDENT 


Fire and Life 


Assurance Corporation, Limited 
FREDERICK RICHARDSON, United States Manager 
General Building, Fourth and Walnut Streets 
PHILADELPHIA 








Losses paid in the United States exceed $30,000,000 
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Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 


Address H. A. LUTHER, 2nd Vice-President 





North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 








Protect Your Business 


BY SELLING 


Automobile, Plate Glass and 
Accident Poltctes 


OF THE 


AMERICAN CASUALTY COMPANY 
READING, PA. 


Capital - - - ." 500,000.00 
Assets- - 354,649.15 
Surplus to Pol cyh ieee 630, 881.87 


Chicago Branch Office 
959-961 Insurance Exchang 
FRANK W. GREEN, Resident Manager 








N. BLACKSTOCK, President EMIL JOHNSON, Secretary 


Incorporated Under Laws of California 








Jnternational Indemnity Company 


LOS ANGELES, CALIFORNIA 


AUTOMOBILE INSURANCE 
FIRE, THEFT, LIABILITY, COLLISION 
PROPERTY DAMAGE 


Assets Over One and One-Half Million Dollars 








Chas. L. Nicholson, President Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 
WE ISSUE 
DEPOSITORY, FIDELITY JUDICIAL, OFFICIAL and 


WAREHOUSE BON D 5 MISCELLANEOUS 


PLATE GLASS and BANK BURGLARY INSURANCE 








WANT ADS — inch, one time, 


ne Column wide $3.75 


| NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 








| Men’s 





ACCIDENT AND HEALTH 





HOLD JOINT AGENCY MEETING 


Representatives of Central Business 
Men’s and Great Northern Life 
in Conference at Milwaukee 
An agency meeting of the Great 
Northern Lite and the Central Business 


was held last week at Milwau- 


| kee, this being the first joint meeting of 


! . > 
|} the two companies 


trict managers and field men attended. 
| John A, Sullivan, vice-president, pre- 
sided at the first session and welcomed 
the representatives. Other speakers in- 
cluded Mark Schofield, general agent 
j}at Wausau, Arthur Stez, district man- 
|}ager at Watertown, and Edward Oertel, 
| field manager at Wausau. James A. Fet- | 
terly, general agent at Milwaukee, talked 
lon the relations of the company with 
the field men, comparing the situation 
las that which exists between the mer- 
cantile firm with its salesmen on the 
road. Psychological methods of closing 


}a sale were 


the Great 


lon the 


| cion 


forces since the re- 


cent consolidation. General agents, dis- 


discussed by Harry R. Trieg, 
agency director at Madison. ; 

C. O. Pauley of Chicago, secretary oi 
Northern and the Business 
Men’s, presided at a luncheon given in 
honor of H. G. Royer, president of the 
two companies. At the business ses- 
sion following, James A. Fetterly was 
chairman. The meeting was featured 
by discussions of accident and health 
underwriting, F. C. Johnson, general 
agent at Fond du Lac, making an ad- 


dress on Conservation of Accident and | 


3usiness. Dr. Groose, Beaver 
Tohn A. Sullivan, vice-president, 
1 Parker, actuary, also 
program. 


Health 
Dam: 
and Ira 


Report Business on Up Grade 


An indication of the trend in the aeci- 
dent and health business is shown by the 
report of the North American Accident 
that its March business was 75.5 percent 
greater than March, 1921 The first three 
months of the marked = in- 
crease over the period of last 
Although there is much talk 
times, apparently there is sufficient money 
to permit an increase in disability protec- 
Vice-President H. A. Luther, who 
has just returned from a tour of the east- 
ern agencies, reports that throughout the 


year show a 


same year. 


east there is a general improvement in 
business. He says that the agents are 


finding it necessary to put a great 


} more work into solicitation in order to 
obtain this business, but that it is being 
gained. One of the greatest 


but when it is impressed upon the 
| pect that 
| increase 
| of 25 percent in living costs, 
exception of rents, 
of an 


met is the general attitude of depression, 
pros- 
even though there has been no 
in salaries, the general reduction 
with a single 
an equivalent 


As Vice-Presi- 


makes it 
increased income. 
dent Forrest recently 
improvement in the Pacific 
tory and the home 


Coast terri- 
office finds the central 


' department to be perhaps the most im- 


proved of all, it appears that the 
business is on the upgrade. 


entire 











THAT’S WHY 


Assets, Over $4,200,000 


$12,000,000 Paid in Losses 
KIMBALL C. ATWOOD, President 





Preferred Accident Insurance Company of New York 


The only Company confining its Accident and Health Business exclusively to “preferred” (non-hazardous) risks 


We offer larger benefits and better policies for the same premium than do companies insur- 
ing all occupations. If you write “preferred” business send for rates and sample policies. 


Get the Benefit Due Them as Superior Risks 


Net Surplus, $1,000,000 


80 Maiden Lane, New York 





appeared | 


about hard | 


deal | 


difficulties | 


reported the same | 


EMPIRE’S NEW HOME OFFICE 


Indianapolis Company to Remodel 
Downtown Apartment Structure Into 
Modern Office Building 


The Empire Life & Accident of 
dianapolis bas purchased from 
S. Drake, its president, property 
son and New York streets, 
on which the Knickerbocker Apart. 
ments are now situated. Work will be 
started soon to remodel the building to 
make it suitable for the home office of 
the company. The building is a three- 
story brick structure, with a frontage of 
60 teet on New York street and 148 
feet on Hudson street. It is located at 

, the edge of the towntown business dis- 
trict. 

The company plans to occupy the 
building in December. Within the next 
féw vears it intends to build additional 
stories and make it a modern 10-story 
office building. The building originally 
was constructed with adequate founda- 
tions and walls for a ten-story 
ing. The company will spend 
$20,000 in remodeling the building 
hopes to make it one of the th 
office buildings in the state. 

The Empire Life & Accident has 
only recently started to write industrial 
life insurance, but has written 
trial health and accident insurance for 
a number of years. President Drake 
says that the increasing business of the 
company has demanded an expansion 
in oftice space for some time. The 
company is planning soon to enter sev- 
| ere al of the states near to Indi 
later reaching still further out. e 
lack of space in its present quarters has 
been one of the reasons for not enter- 
ing other states, as the present office 
room would not have been sufficient 
| to handle the resulting new business. 


Situation in Pittsburgh District 
PITTSBURGH, PA., April 12.—Disabil- 
ity companies are feeling the effects of 
the overinsurance which developed from 
the abnormal prosperity during and im- 
mediately after the world war. Whil 
exceptionally high wages were being 
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| paid, more insurance was taken out than 
|} normally would have been, according to 
Lon C. Jeffrey, general agent, Commer- 
' 


cial Casualty, and, when the depression 
} set in in 1920 many of 
| either were reduced or 
|; owing to the 


these policies 
dropped entirely 
inability of the insured to 
|} carry on the payments. 

The companies are just beginning to 
| recover from this experience and Mr. Jef- 
| frey reports the casualty business as hbe- 
| coming better than it has been for some 

time. He says the miners’ strike in all 
| probability will have some effect on the 
accident business if it continues for any 
| length of time, as many of the miners 
| will be unable to continue their weekly 
} payments and as a result will have to 
| either drop the policy or have it reduced 


Open New Branch Office 


Alidredge, Leech & Co. of Omaha, Neb.. 
general agents for Nebraska, Kansas and 
Missouri for. the National Casualty of 
Detroit, have opened a branch office in 
Kansas City, Mo. W. F. Leech wil! be 
manager of the new office. 


National Casualty’s Good Showing 


The National Casualty of Detroit has 
made some interesting comparisons as to 
the volume of premiums of the first quar- 
ter of the past three years, showing 
$226,299 for 1920; $305,950 for 1921; and 
; 764 for 1922. President W. G. Cur- 
tis, in commenting on this showing says: 

(CONTINUED ON PAGE 46) 
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Incorporated 1860 






pswestpens ayers aa FIREMEN’S INSURANCE 
a“ Guarantee and Accident COMPANY 


= Company, Limited 


; Home Office 

ing Head Office U. S. Branch 

thas 134 S. La Salle Street 430 Walnut Street 
quar- Chicagy, Ill. Philadelphia, Pa. 
pres F. W. LAWSON, General Manager F. W. LAWSON, President 





The compa ay of ‘‘super service” is not a name that has Over sixty years of public service faithfully performed 
a been “applied” to the London Guarantee & Accident. have established the United Firemen’s as an institution 


It is a name well earned in more than fifty years of of utmost dependability. An old reliable company 


close cooperation with its agents. writing Fire, Tornado and Automobile Insurance. 
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Business-Builders 


Developing 
fidelity and Surety Bonds, Automobile, 
Elevator and General Liability, Accident, 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY. President 


Paid-in Capital $1,500,000 Write for Territory 

















W. R. WILLS 
Vice-Pres. 


THE NATIONAL 
LIFE & ACCIDENT INSURANCE CO. 


OF NASHVILLE, TENNESSEE 
Capital, $300,000.00 


Record For 
Growth Unsurpassed 


Cc. R. CLEMENTS 
Sec’y and Treas. 


C. A. CRAIG 
President 





Money-Making Contracts 
For Good Agents 











Agents Wanted: To sell an unrestricted Acci- 
dent and Health Policy costing $9.00 quarterly. 
Covers every disease and every accident. Lib- 
eral commission paid to live producers. 

Central Business Men’s Association 


Westminster Bldg. 
CHICAGO, ILL. 


H. G. ROYER, Pres. 
C. O. PAULEY, Secy. & Treas. 














Cash Capital $1,000,000.00 


Union Inpemniry 


Gompany 


FIDELITY AND SURETY BONDS 
CASUALTY INSURANCE 


Central Field Office 
Suite 1103 , 166 W. Jackson Blvd., CHICAGO 


Supervising Illinois, Indiana, lowa, Michigan, Minnesota and Nebraska 
H. O. BEATTY, Manager P. J. LORANGER, Asst. Manager 
Live Wire Surety Agents Wanted—Prompt Service Afforded 





830-836 Union Street = | SATISFYING] “700 Maiden Lane 
NEW ORLEANS . NEW YORK 











| dividend of the Globe Surety 


| have 


ACCIDENT AND HEALTH 











(CONTINUED FROM PAGE 44) 


“The comparison looks good to us, be- 
1use it supports our contention that 
iness is good. The big bulge last year 
largely due to a block of reinsur- 
ance from the Standard, but there is 
nothing of that kind this year. It is 
coming in from a bunch of red blooded 
men who know the value of time 
and put in an honest day—every day. 





was 


field 


April 13, 1999 


Officers of Grand Rapids Company 


The officers of the Grand Rapids 
Healthe& Accident of Grand Rapids 
Mich., which succeeds the old Peoples 
Health & Accident of that city, were in. 
correctly listed in referring to that com- 


pany in the last 
Underwriter. 


Charles B. 


issue of The 
Former State 
Scully of Almont is president: 
Ward A. Owosso, secretary- 
treasurer; and F. A. Botsford of Grand 
Rapids, general manager. Senator Roy 
M. Watkins of Grand Rapids isa ad ‘ 
of the 


Nat 10nal 


Senator 


Strauch of 


company, but not secretar 











Good agents mean good business.” urer, as stated in that item. 
j 
AMONG SURETY MEN | 
tae ’ a ee ae 
BANK FAILURES DURING 1921, OBJECTING TO THE PRACTICE 


Need for Depository Bonds Is Shown | 


in the Statistics Given Out by 





Comptroller 
That depository bonds cut much fig- 
That | t bond t much f 
ure in protecting their holders against | 
bank failures is shown in the review 1s- 


sued by the federal comptroller of the 
currency. Last year 528 state and pri- 
vate banks throughout the country were 
closed but 163 were able to reopen or 
liquidate their liabilities. The liabilities 
of the other 365 banks aggregated $96,- 
000,000. In the south there were 131 
failures and $27,000,000 liabilities. The 
middle west had 60 failures with $9,826,- 
000 liabilities; the west 122 failures with 
$16,000,000 liabilities; the Pacific states 
$3 failures with $13,500,000 liabilities; 
the east, five failures with $3,600,600 lia- 
bilities. 

In addition there were 37 national 
bank failures with liabilities of $23,677,- 
367, constituting the third most disas- 
trous vear, the others being 1893 and 
1897. Surety companies have often set 
forth strong arguments for depository 
bonds. The record for last year speaks 
for itself. In fact the depository bonds 
loss ratio for surety companies was ex- 
high. 
Failures in 


ceedingly 
states in which the de- 
positors guarantee system is in opera- 
tion were: Mississippi, 6; 
North Dakota, 34; Nebraska, 22; Kan- 
sas, 11; Oklahoma, 22; Washington, 11. 


Record in Liquidating Globe Sufety 
KANSAS CITY, MO., 
the payment of the fourth liquidation 
of Kansas 
company 
amount of the 


stock, $120 per 


City, all stockholders of the 
now received the 


original payment for 


‘Texas; 363 | 


April 11.— With | 


| share.share, and $2.50 per share addi- 
tional. The liquidation has been han- | 
dled by H, P. Fones, former sec- | 


retary of the who has been in 
charge 
good will of the company 
able Surety, Nov. 1, 1912. 


faa 


company, 


to the Equit- 


of its affairs since the sale of the | 


The record which has been set in the | 


disposition of its affairs is believed to be | 


among surety 
A large number 


without precedent 
panies in this country. 


com- | 


of companies have been liquidated, but in | 


no case have the stockholders been re- 
paid the full amount of the capital stock, 
The Globe Surety was incorporated Aug. 


1. 1910, and was an outgrowth of the 
surety department of the Commerce 
Trust Company of Kansas City. 











A Progressive Surety and Casualty Company 








} Oh account of a 


Local Agents at Omaha Say That One 


Company Is Appointing Contractors 
as Representatives 





April 11.—There js 
complaint in this section 
prominent company 
securing contract bond lines by paying 
tull general agency commissions to sub- 
agents. It is stated that sometimes 
these licensed agents are close -to the 
contracting tirm where an employe 
or the contractor himself may be li- 
censed. The agents say that in this 
way the company remains within the 
pale of the law because it has an 
agency license issued. However, the 
agents say that the contractor is really 
securing a rebate by this method. One 
of the surety. men said today that this 
company’s regular agents have become 
aware of the condition. It has cut int 
their lines as well as those of their com- 
petitors. 

Agents say that when it comes to un- 
cerwriting the business secured from 
these sub-agents who directly represent 
the contractors there will be many 
problems to consider. Can the same 
conservatism be applied to passing on 
their business as that coming from the 
regular agents. The contractor or his 


OMAHA, NEB., 


considerable 


agent naturally wants his business 
taken. He believes in his proposition, 
He will desire also to secure the bonds 


ot his sub-contractors. The question 
arises as to the lowest bidder on a sub- 
contract. The contractor naturally de- 
sires to sub-let at the minimum cost. 
In underwriting a bond of the agent- 
contractor can he be considered a ‘good 
judge of the quality ef this business? 
The surety company will practically be 
forced to take the big bulk of the busi- 
ress he offers or the arrangement will 
be closed. Companies today are eager 
for business. They may be tempted to 
go too tar. 

One agent in commenting on the 
situation asked the question whether 
the contractor who goes into the insur- 
ance business is as good a contractor 
to bond as the one who is not. If he 
is a good contractor, is he a good surety 
agent? If he is a good surety agent is 
he a good contractor? The opinion 
held by some surety men is that this 
method of building volume of contract 


| business will react to the detriment of 


| is practically the 


those who practice it in a loss of agency 
representation and loyalty and will not 
secure the best class of business. The 
surety company in licensing a contrac- 
tor or someone allied with him which 
same, is virtually tak- 
ing the business away from other surety 
men. Is it wise, the surety agents ask, 
for a company to make an alliance of 
this kind? The question is an interest- 
ing one here in Omaha. 


Women Not Good Underwriters 


NEW YORK, April 11—One of the big 
surety companies of the east that essayed 
the experiment of employing college 
girls in its underwriting department 4a 


| few years ago now confesses failure and 


as rapidly as possible is’ letting the 
female help go and substituting young 
men. The latter, even though they be 
not college trained, seem to have @ 
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April 18, 1922 


business sense than their sisters 
and in the examination of an applicant 
for a surety or fidelity bond can fix al- 
ost intuitively upon the essential fact 
that will decide the granting or the re- 
jection of the indemnity. To an office 
on hundreds of applica- 


keener 


that is passing 

tions daily, the faculty of sensing the 
important point or points therein is of 
the highest v: ilue, saving, as it does, both 
the time of the examiner and the ex- 
pense to the company of making further 
investigation. 


One of the problems confronting man- 
aging underwriters is the securing of 
understudies who will assume responsi- 
bility, the great majority of the younger 


men preferring to play the great Ameri- 
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CASUALTY AND SURETY COMMENT | 








UNDOUBTEDLY, health and accident com- 


ind illuminating made by 


AND STRUC- 


statement 


the secretary of the BripcE 


RAT Tp 4 = _ ba e a 
can game of “passing the buck” so that rURAL TRON Workers, No. 1, of Chi- 
in the event of a loss they may turn to|cago. This concern has a fraternal at- 

application and find it O. K.d by ’ J 7 
cpe. Syne . | tachment whereby benefits are paid to 


someone higher in authority. 


HOPE TO GET SOME SALVAGE 


Surety Companies Are Interested in the 
Decision Regarding Central Trust 
Company’s Liability 


The surety companies that sustained 
heavy losses on depository bonds when 
the old William Lorimer bank, the La- 
Salle Trust & Savings Bank of Chicago 
failed, may get some salvage if the 
decision against the Central Trust Com- 
pany of Chicago holds. In the reorgan- 
ization of the Lorimer bank from a na- 
tional to a state bank the latter was 
to have started with $1,250,000 capital 
and surplus. When the state bank ex- 
aminers made the investigation for the 
licensing of the bank the actual cash 
and securities amounting to that sum 
were found on hand. 

Later it was claimed that the LaSalle 
Trust & Savings Bank did not actually 
have this sum on hand but it was loaned 
for the time being by the Central Trust 
Company. The receiver of the LaSalle 
bank brought suit against the Central 
Trust Company to recover the amount 
for which he claimed the latter was 
liable. The original verdict was for 
$79,000 against the Central Trust on the 
ground that this was the amount of the 
deficit in the fund claimed. Later, 
however, as the case was again heard 
a new verdict was rendered in which the 
Central Trust is held for about $800,- 
000. The claim was made that the La- 
Salle Trust & Savings Bank did not 
have the funds on hand which it claimed 
and it shou!d not have been licensed. It 
was stated that the Central Trust, 
therefore, was knowingly responsible 
for the situation. The creditors and 
depositors of the bank would not have 
lost their money if the bank had not 
started. The surety companies carried 
a number of depository banks and lost 
heavily when the crash came. 


Virginia Decision Against F. & C. 


That the Fidelity & Casualty is jointly 
liable with Louis Harelick for the loss 
of $10,000 which Harelick, as adminis- 
trator of the estate of a merchant of 
Hopewell, Va., deposited in a bank there, 
was the decision of Judge J. M. Mullen 
at Petersburg, Va., last week. The 
F. & C. was on Harelick’s bond for that 
amount. The bank failed soon after the 
money was deposited, and it developed 
that the institution was hopelessly in- 
solvent and had been for a long time 
prior thereto. Judge Mullen held that 
Harelick did not exercise due diligence 
and prudence in placing the money in 
the bank, as it was a matter of common 
knowledge in Hopewell that the bank 
was on the verge of failure. It is under- 
stood that an appeal will be taken. 





Interest in Liability Decision 


HARTFORD, CONN., April 12. — Cas- 
ualty companies writing general liability 
lines and especially owners, landlords 
and tenants liability policies, held an in- 
formal meeting last week for the purpose 
of considering the possible effect on their 
contracts of the recent court decision by 
the New York court of appeals. The 
opinion was given ona landlord’s liability 
case in connection with a fallen ceiling. 
The decision rendered in the case of E. 
MeN Altz vs. Louis Leiberson, held that 
under the tenament house law where the 


| those who are injured. In an organiza- 
tion of this kind naturally moral hazard 
would be expected to be entirely elimi- 
nated or at least be an insignificant item. 
This trade union whose members 
are industrial workmen of the 
It would seem that men in this 
group would be very 


is a 


class. 


tage of their associates. Here 
report that was made: 

Special attention is directed to the fol- 
lowing statements of receipts and dis- 
bursements of the Benefit Fund from its 


loyal to one an- | : : 

y | other deceptive methods can it be ex- 
other and would not seek to take advan- | ; : : ; 
epee pected that a claim examiner in a private 
is the | 


panies are confronted with moral haz- | 
ard in dealing with their claims. The 
| other day there was a very succinct 


| than 
same | 


| 
| 


Moral Hazard Is Revealed 


inception June 1, 1917, to Dec. 31, 1921, 
and some thought should be given to this 
matter. Fifty cents from each member’s 
dues each month is placed in this fund 
out of which, in case a member 
with an accident while working at the 
trade, he receives $10 a week benefit, not 
to exceed 12 weeks for any one accident. 
During the so-called ‘“‘war period,’ when 
practically the whole membership was 
continually employed, most of the time 
our union being unable to supply the de- 
mand for men, only one-half of the re- 
eceipts were disbursed in payment of 
accident benefits. During that time quite 
a surplus accumulated in the fund, but 
we find that during 1921, during which 
year practically one-half of our member- 
ship were idle, we paid out $234 more 
was received. 


If a fraternal organization is unable 
to protect itself against malingering and 


company will be able to deal with this 
This report brings out a con- 
the business 


factor? 
dition that is existing in 


| today. 














PERSONAL GLIMPSES OF CASUALTY MEN 











C. H. Boyer of Chicago, manager of 
the casualty department of the National | 
Lutheran Brotherhood of America, 
the Lutheran Church, 
the biennial convention 
Toledo, May 9-11. 
work in connection with the conven- 
tion is the preparation of the program 
and taking 
arrangements. He is interested in a 
number of institutions outside of insur- 
ance. He'is a life member of the 
trustees of Pennsylvania College at Get- 
tysburg. He is chairman of the board 
of trustees and chairman of the execu- 
tive committee of Carthage College in 
Illinois and he is a member of the board 
of the Lutheran Theological Seminary 
at Maywood, Ill. Mr. Boyer is fre- 
quently called upon to give addresses 
to the students in these institutions. 


is arranging for 
to be held at 


H. G. B. Alexander, president of the 
Continental Casualty and the Conti- 
nental Assurance, has been nominated 
by the stock insurance companies in the 
central west for director of the Cham- 


Life, U. S. A., who is president of the | 
the 
big organization of men connected with 


Mr. Boyer’s special | 


ber of Commerce of the United States. 
The mutual companies have placed in 
nomination James S. Kemper, president 
of the Lumbermen’s Mutual Casualty of 
Chicago. Mr. Kemper holds the posi- 
tion at the present time. 


Frank H. Ellsworth, vice-president of 


| the Detroit Fidelity & Surety, made an 


care of the transportation | 


eastern trip last week during the course 
of which he arranged for a New Jersey 
license for his company. In addition, 
the company has just been licensed in 
Kentucky. The Detroit Fidelity & Sur- 
ety commenced writing business a few 
months ago, and is at present licensed 
in Michigan, Ohio, Indiana, Iowa, New 
York, New Jersey and Kentucky. 


William McCrory, general agent for 
the Aetna Life and affiliated companies 
at Jacksonville, Fla., is reported resting 
very comfortably, following his serious 
operation in Boston, Mass. Mr. Mc- 
Crory has one of the largest agencies 
in the South, which was built up de- 
spite his crippled handicap, which he 
is now endeavoring to have removed. 








landlord has received reasonable notice 
of a defective ceiling and had neglected 
to make repairs, he was liable for injur- 
ies resulting. 

This new verdict upsets the common 
law practice which held that the landlord 
was liable cnly for that portion of the 
structure open to common use by the 
tenants. There was some discussion at 
last week’s meeting over the probable ef- 
fect of this verdict on the loss experience 
under “o. 1. t.”” policies, and it was de- 
cided to refer the question to a commit- 
tee of nine to investigate and report rec- 


the changed status. 





New York Glass Rates Down 


NEW YORK, April 12.—Plate glass 
rates will be reduced on May 1 in New 


York metropolitan territory from 8 to 14 
percent. The revised rates will be applied 
to both new business and renewals on 
May 1. There was a 15 percent cut in 
February for the New York metropolitan 
district, so that the total reduction so far 


during this year is about 27% percent. 
The downward trend in plate glass 
premiums is following closely the re- 


adjustment of plate glass costs to a basis 
somewhat nearer that prevailing before 
the war. Plate glass prices are still rela- 
tively much higher than almost any other 
standard commodity. 





ommendations deemed necessary to meet |. 





Collections on 60-Day Basis 


The Aetna Life and affiliated companies 
are placing all collections on a 60-day 
basis and notices to this effect have been 
given all agents and representatives. 
Through the Early Settlers’ organiza- 
tion, a club composed of all field em- 
ployes who are successful in collecting, 
and by other means, shortened credits 
have been instituted and the move is 
looked upon as an important contribu- 
tion to the credit conditions of the insur- 
ance fraternity as a whole. The three 
Aetna companies, which have always 
been keenly interested in collections, are 
earnestly anxious to assist in remedying 
the “credit evil.” All general agencies 
and branch offices of these companies are 
expected to report all items within 60 
days. 





Warren Griffith’s Connection 


Warren Griffith, former superintendent 
of agents of the Continental Casualty, 
now has charge of the casualty division 
of W. B. Swett & Co. of Los Angeles, who 
are general agents for southern Califor- 
nia for the Zurich and for the state of 
California for the Commercial Casualty 
of Newark, but is not in any way con- 
nected with the International Indemnity 
of Los Angeles, as stated in a recent is- 
sue, although Swett & Co. do in other 
offices represent that company as general 
agents. 
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CAPITAL ONE MILLION DOLLARS 


Fidelity and Surety Bonds, 
Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 








Inter-Ocean Casualty 
Company 


Founded 1903 
CINCINNATI, OHIO 


Premium Income, 1921 . a ry 74 
Increase over 1920 ......... 166,315.67 
Admitted Assets, Dec. 31,1921 422, "565. 20 


Increase over 1920......... 44,377.96 
Capital and Surplus, 
Dec. 31, 1921. . 307,908.69 


Above figures verified by examination of the In- 
surance Departments of Indiana and Ohio under 
auspices of Examination haem of the on 
tional Convention of I 


Health and Accident inenpeens Only 
Write Home Office for desirable territory. 


J. W. SCHERR W. G. ALPAUGH 
President Secretary 
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100 Broadway 
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MERICAN LIABILITY 


COMPANY 


W. R. Sanders, General Mer. 


All Classes" itizens Nat’! Bank Bldg . CINCINNATI, O10 
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Companies Writing Health and Accident Only in NEW YORK 
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Pushing Combination Residence Line , #!So solicits direct through the mails.] thereto, far more vigorously than has Employers Mutual Not Guilty 

| In its advertising material the company | been done heretofore. 

W. F. Wingett, executive special agent, | announces its financial conditions as of | In a recent issue it was stated that the 
is making a trip through the south for] pecember 31. showing total admitted eee ee Employers Mutual Liability of Wausau, 
the Aetna Life and affiliated companies, assets of $155,122; total liabilities of Get the Globe at Peoria | Wis., was held guilty of rebating in writ- 
in the interest of stimulating combina- | g933.177 and an impairment of $78,054. | ing the compensation insurance for the 
tion residence business. For several Dieiheen arn Aen cHila Mariel. Cas: Conway & McCarty of Peoria, Ill. have | Ajax Rubber Company of Racine, Wis. 
years Mr. Wingett has been a specialist | yaity was called before the New York | been appointed general agents of the/| It turns out that this was erroneous in- 
in this line and is responsible for a good | gepartment in relation to its impairment Globe Indemnity for Peoria, Ill, and vi- | formation, 
deal of its development with the Aetna} shown in its annual statement, and at | Cimity. It is an aggressive firm and is 
companies, hat time arranged to reduce the out- | Strons in the production end. They were 

—— anak unearned premium liability by formerly connected with the Travelers. Transferred to Home Office 


To Issue Renewal Certificates 
NEW YORK, April 12.—It 
by the Casualty Insurance 
New York to adopt 
certificates in place 


is proposed 
Exchange of 
a system of renewal 
of the present prac- 


tice of issuing renewal policies. At 
present renewal policies ares issued in 
various lines of casualty business. The 


Fire 


The 
to 


proposed plan. 
tically as great 
panies. 

It is recommended that the companies 
continue all policies so far as is prac- 
ticable by the issuance of renewal cer- 
tificates, and that a list of expiring 
policies be forwarded to the various 
brokers on the 15th of the second month 
preceding the month in which the pol- 
icies expire. 


brokers as to com- 


New York Mutual Active 


NEW YORK, April 12.—Advertising 
literature is being sent to New York 
brokers by the Standard Automobile 
Mutual Casualty Company. In its an- 


nouncement the 
will pay regular 


it 
it 


company states that 
brokerage but that 


Marine and Liability Brokers Asso- | 
ciation of New York has approved of the | 
saving will be prac- | 





a plan of inducing policyholders to con- 


sent to a shortening of the form of the 
policy, and the voluntary loan to the 
company of the pro rata unearned} 


premium thus released. 
consented to the 
the company 
the second of 


but 
extensions, 
April 138. 


company’s proposal, 
asked for two 
which expires 


Fined for Bonding Jitneurs 


Arrésted at the 
ginia department, 
Bradshaw were 
spectively last 
going on the 


Vir- 
Ws 


the 
and J. 
$50 and $75 
in Richmond 
bonds of jitney 
and exacting fees without 
license to do a bonding 
arrest was the result 


of 
Pitts 


instance 
| Be oe 
fined 

week for 
having 
business. 
of 


a 
Their 
complaint 


lodged with the department representa- 
tives of bonding companies who were 
writing some of the business. 


To Develop New York Business 


Richard Deming, vice-president of the 
American Surety, has been appointed 
supervisor of its metropolitan depart- 
ment as well, and will endeavor to de- 
velop the business of the company in 
New York City and the field tributary 


The department | 


| poned because 


re- 


operators | 


Examining Continental Casualty 


An examination of the Continental Cas- 


ualty is being made by the Illinois, Indi- 
ana, Iowa, and California insurance de- 
partments. This is the regular triennial 


convention examination which was to have 
been made last year, but which was post- 
of pressure of other work 
department. 


in the 





To Speak to Brooklyn Men 


James C. Heyer, manager of the ac- 
cident and health insurance department 
ot the New York City office of the 
United States Fidelity & Guaranty, will 
be the principal speaker before the 
meeting of the Brooklyn Insurance 
Brokers’ Association on April 13. Mr. 
Heyer will talk on the development of 
accident and health business by brok- 
ers as a profitable sideline that is fre- 
quently neglected. He will show how 
clients can be encouraged to handle 
their casualty business through regular 


| brokers to advantage. 


John W. De Forest, formerly special 


} «gent in the Chicago branch of the Trav- 


| elers, 


| New 
| Gemnity. 





has been transferred to the 
office of that company 
field assistant, life, 
partments. 
Mr. De Forest 
1 April 1. 


home 
in Hartford as 
accident, group de- 


assumed his new duties 





Casualty Notes 


Announcement will be made shortly 
the acquisition by Peter F. Pescud of 
Orleans of the Norwich Union In- 
The Pescud agency formerly 
represented the Employers L iability, 
which recently appointed Henry Rightor 
of New Orleans as general agent. 

H. T. MacDonald, formerly special 
agent for western Pennsylvania for the 
Aetna Casualty, with headquarters at 
Pittsburgh, has resigned as of April 1st 
to go with the United States Fidelity & 
Guaranty as special agent covering the 
same territory. Mr, MacDonald will re- 
tain headquarters at Pittsburgh. 

E. H. Brooks, vice-president and mana- 
ger of casualty department, and E. 6G. 
Letokus, vice-president and manager of 
the surety department of the home office 
of the New Amsterdam Casualty, have 


of 


been conferring with their general agents, 
Martin Brothers Company, 


in Omaha. 











+ 
2 
“0 


OM eter mm my ta 











Communism holds that all capital 
should be pooled as a common trust, 
for the benefit of all, and that it is 
wrong for individuals to secure 
“profit” from their capital or services. 
Mutual insurance is being propagated 
on that communistic doctrine. 


Every person converted by that 
“at-cost” doctrine to mutual fire, lia- 
bility or compensation insurance 
helps to propagate the socialistic and 
communistic germ and takes a step 
toward having his own business taken 
over by the community and the prof- 
its suppressed or divided among all. 


EDSON 58S. LOTT, President 
United States Casualty Company 
80 Maiden Lane, New York 
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Protect Against the Wind 


Windstorms cannot be avoided. They blow 
everywhere, with varying degrees of intensity, 
and with their destructive forces tear off a roof 
or wipe out whole towns. 


There is no way to prevent windstorms, but 
Windstorm Insurance provides protection 
against the financial loss that they often cause. 


A Windstorm Insurance Policy in The Home 
of New York gives the policyholder protection 
in America’s Largest and Strongest Fire In- 
surance Company. 


THE HOME company NEW YORK 
ELBRIDGE G. SNOW, President 


56 CEDAR STREET, NEW YORK 


STRENGTH REPUTATION SERVICE 





